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Introducao - Apresentacao da Concessionaria
« Constituicao de uma Sociedade de Proposito Especifico (SPE) com o objetivo da exploragéo do servigo de

estacionamento rotativo em vias e logradouros publicos no Municipio de S&o Paulo, conforme exigido no edital
de CONCORRENCIA NTERNACIONAL N° 001/SMT/2019.

« A SPE sera uma subsidiaria da Hora Park Sistema de Estacionamentos Rotativo Ltda., empresa com ampla i {filcio da Vagas Frota . Habitantes
experiéncia em gestéo de estacionamentos rotativos. UF Myniciplo Operagio  Pagas  jani20  E 2019
sp SAO JOAO DA BOAVISTA mai-00 1.106 49.561 91211
SP ARARAQUARA dez-02 1150 126987  236.072
SP SAO CARLOS dez02 1581 141709  251.983

SP LIMEIRA jan-04 2695 158.329  306.114

= Maior operadora de Zona Azul do Brasil, com operagdes em 20 cidades, sendo que sp JACAREI set04 1163 108281 233662

Biiath sohivi em todas, prestamos o servio de comercializagéo, gerenciamento e apoio a sp RIO CLARO ago-06 8690 107949 206424
fiscalizagdo. Além disso, ja fomos concessionarios de outros municipio onde os sp SANTO ANDRE now08 4743 434471 718773

contratos ja encerraram, como exemplo da cidade de Porto Alegre/RS. sp MOGI DAS CRUZES dez-08 1,095 197395 445842

sc ITAJAI mai-10 2546 108110  219.536

= +de 450 colaboradores sC JARAGUA DO SUL jul-11 883 90180  174.158

5 . . SP PIRACICABA nov-11 3.276 228340  404.142
DELLEGEROLEIELELR =+ de 38 mil vagas pagas, regulamentadas (como Unico operador) op MAUA " 1190 180750 472.912
= +de 22 milhdes de tickets emitidos por ano ES VILA VELHA mai-12 1460 164567  493.838

Sp PINDAMONHANGABA jun-12 760 68318  168.328

= Comercializag&o por Aplicativo, PDV (ponto de venda) e Terminal de auto SP SANTABARBARA DO OESTE  dez13 996 102763 193.475

Perfil de Servio atendimento SP ITATIBA jan-14 1.408 63280  120.858
Prestado nos = Apoio a fiscalizagao por meio dos agentes da concessionaria e veiculos equipados Mg UIZ0EFORA a1 2253 A1AR0Y 1566078
Municipios com tecnologia de reconhecimento automatico de Placas. P ANERICANA s agiz  I3L8E6  Zookod
SP TAUBATE out-19 2.353 153722 314924

= Controle Operacional com monitoramento em tempo real SP SAO BERNARDO DO CAMPO  jan-20 4600 468066  838.936

Subtotal 38.149  3.304.053 6.699.658
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Introdug3do - Premissas Gerais

Premissas Gerais

+ Aelaboragao do Plano de Negdcios, bem como a acuidade dos dados, s&o de exclusiva responsabilidade da Concessionaria.

+ As premissas utilizadas no plano de negécio refletem o expertise de anos da Hora Park e o melhor conhecimento possivel sobre 0 objeto da concessao.

+ O prazo de projeg&o considerado foi de 15 anos, conforme prazo de contrato previsto em edital.

+ A planilha geral - formato eletronico, editavel e compativel com Microsoft Excel, incluindo sua formulagdo matemética e vinculos -, € parte integrante do plano de negécios e seus
quantitativos e pregos estdo demonstrados, quando aplicaveis.

+ Na planilha em formato de Excel também estédo abertas todas as linhas de DRE (Demonstrag&o do Resultado), Fluxo de Caixa e Investimentos em granularidade mensal e consolidados
de forma anual, conforme prevé o item 2.5 do Anexo V

+ Todas as projegdes foram feitas em termos reais, ou seja, sem considerar os efeitos inflacionarios.

+ As premissas de operagdo podem sofrer alteragdes durante o prazo de concessao devido a atualizagdes tecnoldgicas, de acordo com os termos e condigdes do Contrato e mediante
interface com o Poder Concedente.

O Plano de Negocios da concessionaria segue todos os componentes, premissas e diretrizes do Anexo Il - Caderno de Encargos do Edital de Concorréncia Internacional n°
001/SMT/2019, bem como demais obrigagdes do Edital, do Contrato e restante dos Anexos.

Prazo: 15 anos | Total de Vagas: 51.606 (Atuais: 43.521 + Expans&o: 8.085)

Outorga Fixa

+ Fixa 1: R$ 4.172.000/més
+ Fixa 2: R$ 595M a ser pago em parcelas mensais, da assinatura do contrato até dez/2020.

Outorga Variavel:

* 6,5% s/ receita bruta (RB) anual de até R$ 150Milhdes/ano
+ 15,0% s/ receita bruta (RB) anual acima R$ 150Milhdes/ano

) ESTAPAR
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Introdugao - Premissas Operacionais (item “1.3” do ANEXO V do Edital)

Estrutura de Apoio a Fiscalizacio

Diretrizes: Apoiar a fiscalizagao de forma frequente e eficiente em todas regides e vagas de estacionamento rotativos da cidade, conforme estabelecido no Edital e Anexos.

Premissas:
+ Divisdo da area total a ser apoiada em aprox.14 regionais com estrutura propria de Supervisao, Agentes de Fiscalizagao, Veiculos de Monitoramento e Técnicos de Manuteng&o.
+ (Cada subdivisao sera responsavel por aproximadamente 4.000 vagas (essa razdo pode variar em fungao da localizagéo geografica, ocupagao e/ou outros fatores operacionais).
¢ Quantitativos:

+ Agente de Apoio a Fiscalizagdo: 160 colaboradores até 0 2° ano = 115 colaboradores a partir do 3° ano em diante

« PDA (personal digital assistant - Assistente pessoal digital): 205 equipamentos (smartphones)

» Motorista Fiscalizagao: 80 colaboradores

« Veiculos para fiscalizagao: 40 veiculos

Processos:

» Agentes de Fiscalizagéo da Concessionaria munidos de Smartphones com sistema de talonario eletrdnico homologado pelo Denatran, trabalharéo no apoio & fiscalizag&o.

* Veiculos de Monitoramento munidos de Cameras com tecnologia de reconhecimento automatico de placas e transmiss&o em tempo real de dados estatisticos de ocupagao das vagas e
situagéo dos veiculos estacionados auxiliaram no envio de informagdes.

O sistema realiza o envio on-line das imagens, dados e videos coletados pelos Agentes da concessionaria/Veiculos, em tempo real, para Central de Monitoramento e/ou Autoridade de
Transito Municipal.

* AAutoridade de Transito Municipal constata de forma on-line e em tempo real o cometimento da irregularidade e em seguida a autoridade de transito tomara as providéncias cabiveis. Ou
seja, seré a autoridade que ira avaliar se houve cometimento da infrag&o, com as informag&es transmitidas pela concessionaria, conforme ja previsto no cademo de encargos, anexo ao
edital.

Pague pelo
celular

e
Baixe o aplicatiyg

Vaga lnlz!wh

Exemplo: Cameras com tecnologia de reconhecimento automatico
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Demonstragao de Resultados da Concessionaria (item “1.1.b” do ANEXO V do Edital)
1.1.b  DRE (R$ mil) 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
Receita Bruta 27.884 178660 198124  217.588  237.051 256.380 263814 263814 263814 263814 263814 263814 263814 263814 263814  43.969
(-) Impostos (3974)  (25459)  (28.233)  (31008) (33.780) (36.534) (37.593) (37.593)  (37.593)  (37.593) (37.593)  (37.593) (37.593)  (37.593)  (37.593)  (6.266)
% RB 1425%  -1425%  -1425%  -1425%  -1425%  -1425%  -1425%  -14,25%  -1425%  -1425%  -1425%  -1425%  -1425%  -1425%  -1425%  -14,25%
Receita Liquida 23911 153201  169.891 186581 203271 219845 226220 226220 226220 226220 226220 226220 226220 226220 226220  37.703
(-) Repasse Variavel (2048) (13167)  (15630) (18550) (21470) (24.387) (26543) (26.822) (26.822) (26.822) (26.822) (26.822) (26.822) (26.822) (26.822)  (4.470)
(-) Repasse Fixo (41984)  (50.380)  (50.380)  (50.380)  (50.380)  (50.380)  (50.380)  (50.380)  (50.380)  (50.380)  (50.380)  (50.380)  (50.380)  (50.380)  (50.380)  (8.397)
(Y MDO (3419)  (13675)  (13341)  (11673) (11.673) (11673) (11673) (11673) (11673) (11673) (11673) (11673) (11673) (11673) (11673)  (1.946)
(-) Outros (13665)  (11792)  (11493)  (11135) (11.300) (11.718) (11.878) (11.878) (11.878) (11.878) (11.878) (11.878) (11.878) (11.878) (11878)  (1944)
(-) Despesas Gerais e Administrativas (3483)  (6.769)  (6.769)  (6.769)  (6.769)  (6769)  (6769)  (6.769)  (6.769)  (6.769)  (6.769)  (6.769)  (6.769)  (6.769)  (6.769)  (1.128)
(=) EBITDA (40687) 57418 72276 88074 101679 114918 118976 118697 118697 118697 118697 118697 118697 118607 118697  19.818
% RL A70,16%  3748%  4254%  47.20%  5002%  52.27%  5259%  5247%  5247%  5247%  5247%  5247%  5247%  5247%  5247%  52,56%
(-) Depreciagéo/ Amortizagao (8053) (48.319)  (48410)  (48.399) (46.058)  (46.247)  (45544)  (A5544)  (45544)  (A5.544)  (45578)  (45620) (45.746)  (45.892)  (45626)  (7.514)
(=) EBIT (48.740) 9099  23.866 39675 55621 68670 73432 73453 73453 73453 7319 73077 72951 72805 73071 12305
% RL -20384%  594%  1405%  2126%  27,36%  31,24%  3246%  32,34%  3234%  3234%  3232%  3230%  3225%  3218%  3230%  3264%
(-) Despesas Financeiras (2615)  (10.244)  (13384)  (11197)  (8.483)  (5768)  (9.840) (14.100) (13177) (10.745)  (8.030)  (5316)  (2.601) (283) - -
(+) Receitas Financeiras 341 386 2013 2572 2962 2774 3047 2137 2951 2767 2.366 2028 1,695 1.569 2720 883
(=) EBT (51.015) (759) 12495 31049 50100 65676 66639 61189 62927 65175 67455  69.788 72044 74091 75790  13.88
% RL -21335%  -050%  7,35%  1664%  2465%  2987%  2946%  27,05%  27,82%  2881%  2982%  3085%  31,85%  3275%  3350%  34,98%
()IRCS - - (485)  (5251) (11.178)  (15.124)  (15969) (19.629) (22.397) (23.558)  (24.697) (25837) (26.892)  (27.853) (28913)  (5.065)
% EBT 000%  000%  -388% -1691% -2231% -2303%  -2396% -3208%  -3559%  -3615%  -36,61% -37,02% -37,33%  -37,59%  -3815%  -3841%
(=) Lucro Liquido (51.015) (759) 12010 25798 38923 50552 50670 41560 40530 41617 42758 43952 45153 46238 46877 8.123
% RL -21335%  -050%  707%  1383%  1915%  2299%  2240%  1837%  17,92%  1840%  1890%  1943%  1996%  2044%  2072%  21,54%
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Fluxo de Caixa da Concessao (itens “1.1.a” e “1.1.c” do ANEXO V do Edital)
1.1.a Fluxo de Caixa (R$ mil) 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
EBITDA (40.687) 57.418 72.276 88.074  101.679 114918 118976  118.697 118.697 118.697  118.697 118697  118.697 118.697 118.697 19.818
(-} IRCS = - (3174)  (7304) (12492) (15.837) (23545) (25463) (25.874) (26.271) (26.623) (26955) (27.200)  (27.416)  (27.989)  (4.767)
(+-) Variagao de Capital de Giro 5.854 (312) (444) 390 325 346 (119) 586 72 110 103 108 86 67 88 (7.260)
(=) Fluxo de Caixa Operacional (i) (34.834) 57.105 68.659 81.160 89.512 99.427 95.312 93.820 92.896 92.536 92177 91.850 91.583 91.348 90.796 7.792
(-) Outorga Fixa 2 (595.355) - - - - - - - - - - -
(-) CAPEX (24612) (1911)  (6133)  (1041)  (5577)  (7.174) (1911)  (6.133)  (5.749) (869)  (7.174) 2
(=) Fluxo de Caixa Investimento (ii) (619.966) (1911)  (6133)  (1.041)  (5577)  (7.174) (1911)  (6.133)  (5.749) 869)  (7.174) .
(=) Fluxo de Caixa Desalavancado (i +ii) (654.800)  57.105 66.748 75.027 88.470 93.851 88.137 93.820 90.985 86.403 86.428 90.981 84.409 91.348 90.796 7.792
(+) Captagéo de Divida 280.000 - - - - - 280.000 - - - - - - - -
(-) Amortizagao de Divida - - (23.333)  (56.000) (56.000)  (56.000)  (56.000) (32.667) (32.667)  (56.000)  (56.000)  (56.000)  (56.000)  (23.333) - -
(-) Pgto Juros (2615)  (10.244)  (13.384)  (11.197) (8.483) (5.768) (9.840)  (14.100)  (13.177)  (10.745) (8.030) (5.316) (2.601) (283) -
(+-) ajuste de IRCS devido a alavancagem - - 3.163 2665 2.019 1.373 8.301 8.172 4480 3.653 2.730 1.807 884 96 -
(%) Fluxo de Caixa de Captagao (iii) 277.385  (10.244)  (33.554)  (64.532) (62.464)  (60.395) 222461  (38.596)  (41.363)  (63.092)  (61.300) (59.509) (57.717)  (23520) .
(=) Fluxo de Caixa Alavancado (i +ii +iii) (377.416)  46.861 33.194 10.495 26.006 33455  310.599 55.224 49.621 23.312 25128 31472 26.692 67.828 90.796 7.792
1.1.c  (+) receitas financeiras 341 386 2013 2572 2.962 2774 3.047 2137 2.951 2.767 2.366 2028 1695 1.569 2.720 883
(+-) ajuste de IRCS devido as receitas financeiras - (475) (612) (705) (660) (725) (2.337) (1.003) (941) (805) (689) (576) (533) (925) (298)
(+) Aporte de Capital 380.000 - s - - - - - -
(-) Redugao de Capital - - - - (280.000) - - - - (100.000)
(-) Redugao Reserva Legal - - - - - 5 - - - - - - - (20.000)
(-) Dividendos - - (23.586) (48.024)  (48.136)  (39482)  (38.504)  (39.536)  (40.620) (41.754) (42.895)  (45447)  (46.877) (8.123)
(=) Fluxo de Caixa Acionista (iv) (380.000) - - 23.586 48.024  328.136 39.482 38.504 39.536 40.620 41.754 42.895 45447 46.877 128123
(=) Caixa final de més (i +ii +iii +iv) 2925 47.247 34.732 12455 4677  (12455) (15216)  15.541 13.066  (14.398)  (13.930) (8944) (15.084) 23416 45714  (119.746)
(=) Caixa acumulado 2.925 50.172 84.904 97.359  102.036 89.581 74.365 89.906  102.972 88.574 74.644 65.700 50.616 74032  119.746 (0)
S &« X, %
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Estrutura de garantia e Seguros propostos para a operacgao (itens “1.1.d” e “1.1.e” do ANEXO V do Edital)

Garantia de Execugéo:

« Sera contratado a modalidade de Seguro Garantia de Execug&o do Contrato (item 31.6. “c”), com clausulas que respeitam os exatos termos da minuta do contrato;
+ O valor estimado do Contrato é de aproximadamente R$ 2.350.000.000 (dois bilhdes e duzentos milhdes de reais), considerando o plano de negdcio ora apresentado;
+ O valor acima, corresponde ao valor dos investimentos, despesas e custos estimados para execugao das obrigagdes do contrato, bem como contempla o somatério dos valores de outorga, fixa e
variavel;
+ Valor da garantia sera de 5% do valor do contrato considerado no plano de negécio apresentado (item 31.1 e 18.1 do anexo ll);
+ OBS: havera redugdes no valor da garantia, apés pagamento da ultima prestagéo da parcela 2 de outorga fixa e outra redugdo apds passado 12 meses deste Ultimo ato (31.1. “a” e “b")
* Essas redugdes serdo realizadas através de ENDOSSO na apolice principal;
« Nas condigdes particulares da apolice, os termos do seguro conterdo explicitamente as exigéncias do item 31.2 e subitens de “¢” a *h”, bem como do item 31.13
+ Né&o havera na apdlice qualquer clausula de ressalvas, a fim de atender ao item 31.7
+ Aapblice do Seguro Garantia tera vigéncia de 01 ano, com clausula de renovagéo até a extingao das obrigagdes da concessionaria (item 31.11)

Plano de seguros:

* Seguro Empresarial para Central de Operagédo

+ Seguro Fianga Locaticia para Central de Operagao (se necessario, conforme exigéncia no contrato de locagao)
+ Seguro de veiculo para os veiculos de fiscalizagédo com tecnologia de reconhecimento automatico de placas;

Coberturas que serdo mantidas em vigor:

« de risco de danos morais, materiais € corporais, para todos e quaisquer acidentes que sejam passiveis de responsabilizagao civil;

| * de riscos operacionais incluindo a cobertura de danos materiais por incéndio, tumulto ou manifestagdes populares, raios, explosdes de qualquer natureza, raio, vendaval, ciclone, granizo, explosao,
alagamentos e inundag6es, vazamento de tubulagdes e danos por dgua, danos elétricos e de equipamentos eletrdnicos, lucros cessantes, roubo de bens, pequenas obras de engenharia;

+ de responsabilidade civil para operagdes, que compreenda todos e quaisquer acidentes, cobrindo qualquer prejuizo material, pessoal, moral ou outro, que venha a ser causado ou esteja
relacionado com a execug&o da concessao;
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Receitas (itens “2.3.a” e “2.3.b” do ANEXO V do Edital)

Receita 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
(i) Vagas 51.606 51.606 51.606 51.606 51.606 51.606 51.606 51.606 51.606 51.606 51.606 51.606 51.606 51.606 51.606 51.606
(ii) Média de Horas operag&o/més 276 276 276 276 276 276 276 276 276 276 276 276 276 276 276 276
(iii) Taxa de Demanda 3430%  3430%  3430%  3430%  3430%  3430%  3430%  3430%  3430%  3430%  3430%  3430%  3430%  3430%  3430%  34,30%
(iv) Taxa Média de Respeito 571% 61,0% 67,6% 74,2% 80,9% 87,5% 90,0% 90,0% 90,0% 90,0% 90,0% 90,0% 90,0% 90,0% 90,0% 90,0%
(v) Taxa Média de Ocupagé&o - (iii x iv) 1958%  2091%  23,18%  2546%  27,74%  3000%  3087%  3087%  3087%  3087%  3087%  3087%  3087%  3087%  3087%  3087%
23b (vi) Tickets Emitidos '000 - (i xii x v) 5577 35.732 39.625 43518 47.410 51.276 52.763 52.763 52.763 52.763 52.763 52.763 52.763 52.763 52.763 8.794
(vii) Tarifa (R$) 5,00 5,00 5,00 5,00 5,00 5,00 5,00 5,00 5,00 5,00 5,00 5,00 5,00 5,00 5,00 5,00
2.3.8  Receita Bruta Total (R$) "000 - (vi x vii) 27.884  178.660 198124 217588  237.051  256.380  263.814  263.814  263.814 263814 263814 263.814 263.814 263.814 263814  43.969

Premissas de Receita Gréfico - Taxa de Ocupacéo, Respeitabilidade e Demanda (Plano de Negé6cios da Concessionéria)
100% "
Inicio da Operagao estimado: nov/2020 0% B
Vagas: 43.521 atuais + 8.085 expanséo R
Horas/Més: 276 (21 dias Uteis x 12 hrs + 4 sabados x 6 horas) a0
Taxa de Demanda: adotado 34,30% conforme estimativa e comparativo das 70%
operagdes da concessionaria. 60%
Taxa de Respeito: Inicio com 56,8% chegando em 90% a partir do 6° ano de 50%
Opelaqsn. . L 40% 34% 34% 34% 34% 34% 34% 34%
Taxa de Ocupagéo: Resultante da multiplicagéo da taxa de demanda x taxa de ° - o o ° - °
respeito 30% el i
Tarifa: R$ 5,00 conforme previsto em edital 20% m 0% Sk
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Impostos e Tributos (item “2.3.e” do ANEXO V do Edital)
2.3.e Impostos e Tributos (R$ mil) 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
PIS (460)  (2948)  (3.269)  (3590)  (3911)  (4.230)  (4353)  (4353)  (4.353)  (4.353)  (4.353)  (4.353)  (4.353)  (4.353)  (4.353)  (725)
COFINS (2119)  (13578)  (15057) (16537) (18.016)  (19.485)  (20.050)  (20.050) (20.050)  (20.050)  (20.050)  (20.050)  (20.050)  (20.050)  (20.050)  (3.342)
1SS (1394)  (8933)  (9.906)  (10.879) (11.853)  (12.819)  (13.191)  (13.491)  (13.491)  (13491) (13.191) (13.491) (13191)  (13.191)  (13.191)  (2.198)
IR&CSLL . - (485)  (5251) (11178) (15.124) (15969) (19.629) (22397) (23.558) (24.697) (25.837) (26.892)  (27.853) (28.913)  (5.065)

Premissas de Impostos e Tributos

PIS: 1,65% sobre a Receita Bruta apurada
COFINS: 7,60% sobre a Receita Bruta apurada
ISS: 5,00% sobre a Receita Bruta apurada

IRPJ: 15,00% sobre a base tributavel + 10,00% sobre a o excedente de R$ 20.000/més da base tributavel
CSLL: 9,00% sobre a base tributavel

i
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Custos e Despesas (itens “2.3.c” e “2.3.d” do ANEXO V do Edital)

Custos e Despesas (R$ mil) 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
Repasse Zona Azul (44.031)  (63.548)  (66.011)  (68.930) (71.850) (74.768)  (76.924) (77.202)  (77.202)  (77.202)  (77.202) (77.202) (77.202) (77.202) (77.202) (12.867)
Outorga Variavel - 1 Faixa 1 (até 150M/ano) (1.625) (9.750) (9.750) (9.750) (9.750) (9.750) (9.750) (9.750) (9.750) (9.750) (9.750) (9.750) (9.750) (9.750) (9.750) (1.625)
234 Outorga Variavel - Faixa 2 (acima de 150M/ano) (423) (3.417) (5.880) (8.800)  (11.720)  (14.637) (16.793) (17.072) (17.072) (17.072) (17.072) (17.072) (17.072) (17.072) (17.072)  (2.845)
Aluguel Mercado Municipal de SP (264) (316) (316) (316) (316) (316) (316) (316) (316) (316) (316) (316) (316) (316) (316) (53)
Outorga Fixa 1 (41.720)  (50.064)  (50.064)  (50.064)  (50.064)  (50.064)  (50.064)  (50.064)  (50.064)  (50.064)  (50.064)  (50.064)  (50.064)  (50.064)  (50.064)  (8.344)
93¢ Mao de Obra (3419)  (13.675) (13.341)  (11.673) (11.673) (11.673) (11.673) (11.673) (11.673) (11.673) (11.673) (11.673) (11.673) (11.673) (11.673)  (1.946)
""" Outros Custos (13.665)  (11.792)  (11.493)  (11.135) (11.300) (11.718) (11.878) (11.878) (11.878) (11.878)  (11.878) (11.878) (11.878) (11.878) (11.878)  (1.944)
Seguros contratados (611) (563) (351) (351) (351) (351) (351) (351) (351) (351) (351) (351) (351) (351) (351) (23)
Seguros Contratuais (Centrais de Operagéo) (2) (13) (13) (13) (13) (13) (13) (13) (13) (13) (13) (13) (13) (13) (13) 2)
Seguros dos Veiculos com equipamento (21) (127) (127) (127) (127) (127) (127) (127) (127) (127) (127) (127) (127) (127) (127) (21)
Seguro Garantia (588) (423) (212) (212) (212) (212) (212) (212) (212) (212) (212) (212) (212) (212) (212) -
Utilidades e Senigos ) (12) (12) (12) (12) (12) (12) (12) (12) (12) (12) (12) (12) (12) (12) )
Senvigos e Consultoria (1.826) (3.207) (3.207) (3.207) (3.207) (3.207) (3.207) (3.207) (3.207) (3.207) (3.207) (3.207) (3.207) (3.207) (3.207) (535)
Bobinas 8) (43) (37) (30) (28) (31) (32) (32) (32) (32) (32) (32) (32) (32) (32) (5)
Manutengéao de Veiculos (140) (838) (838) (838) (838) (838) (838) (838) (838) (838) (838) (838) (838) (838) (838) (140)
Outras manutengdes (2) (10) (10) (10) (10) (10) (10) (10) (10) (10) (10) (10) (10) (10) (10) (2)
Reembolsos diversos (1 Q) () (6) 6) (6) (6) ) (6) (6) (6) (6) (6) (6) 6) M
Materiais diversos (2) (12) (12) (12) (12) (12) (12) (12) (12) (12) (12) (12) (12) (12) (12) )
IPVA veiculos (22) (134) (134) (134) (134) (134) (134) (134) (134) (134) (134) (134) (134) (134) (134) (22)
Campanha de Marketing' (100) (240) (120) (120) (120) (120) (120) (120) (120) (120) (120) (120) (120) (120) (120) (20)
Mensalidade veiculos (22) (132) (132) (132) (132) (132) (132) (132) (132) (132) (132) (132) (132) (132) (132) (22)
URA (Unidade de Resposta Audivel) e Atendimento (116) (466) (466) (466) 466) (466) (466) (466) (466) (466) (466) (466) (466) (466) (466) (78)
Custo via pagamento por Aplicativo (317) (2.098) (2.452) (2.828) (3.127) (3.382) (3.480) (3.480) (3.480) (3.480) (3.480) (3.480) (3.480) (3.480) (3.480) (580)
Custo via pagamento por Ponto de Venda (687) (3.779) (3.112) (2.385) (2.253) (2.413) (2475) (2.475) (2475) (2.475) (2.475) (2.475) (2475) (2.475) (2.475) (412)
Sistemas Multas +Videomonitoramento (23) (253) (605) (605) (605) (605) (605) (605) (605) (605) (605) (605) (605) (605) (605) (101)
B Pré Operagéo (9.788) - - - - - - - - - - - - - - -
Despesas Gerais e Administrativas (3.483) (6.769) (6.769) (6.769) (6.769) (6.769) (6.769) (6.769) (6.769) (6.769) (6.769) (6.769) (6.769) (6.769) (6.769) (1.128)

espesas Financeiras (2615)  (10.244)  (13.384)  (11.197)  (8.483) (5.768) (9.840)  (14.100)  (13.177)  (10.745)  (8.030) (6.316) (2.601) (283) -
(67.214)  (106.028) (110.999) (109.705) (110.075) (110.696) (117.085) (121.624) (120.700) (118.268) (115.554) (112.839) (110.125) (107.806) (107.523) (17.885)
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Custos e Despesas (itens “2.3.c” e “2.3.d” do ANEXO V do Edital)

Premissas de Repasse, MDO e Outros custos

Repasse: Conforme regras do edital

Quadro de MDO Operacional Qntinicial Salarios (R$) Encargos (R$) Beneficios (R$) R$/funcio. RS total

Distribuigao Mao de Obra: Gerente Operacional 1 13.368 9.665 4.240 27.274 27274
* QGer. 0peraci°na|: 1 colaborador Supendsor Regional 14 4868 3520 1.399 9.787 137.024
o sup_ Regional: 14 colaboradores Supenvsor de Control Room 1 4868 3520 1.399 9.787 9.787
+ Sup. Control Room: 1 colaborador Arslfsta Operacionsl 3 2193 1586 1275 5,054 15.162

e iy Supenvisor de Manutengo 1 4463 3.227 1.359 9.049 9.049
* Analista Operacional: 3 colaboradores Auxiliar de Manutengéo 4 1604 1.159 1164 3928 15.710
 Sup. Manutengéo: 1 colaborador Encarregado de Manutengéo 7 2434 1.760 917 5111 35.779
 Aux. Manutengao: 4 colaboradores Agente de Fiscalizagao 160 1590 1150 968 3708 593.203
. Encarregado Manutengéo: 7 colaboradores Motorista fiscalizag&o 80 1.590 1.150 968 3.708 296.602

* Ag. Fiscalizagédo: 160 colaboradores até o 2° ano > 115 colaboradores do 3° ano em diante
» Motorista Fiscalizagao: 80 colaboradores

Outros Custos:

* Custos diversos: franquia e sinistros, manutengdes em geral, compra de materiais e outras, utilizadas as premissas conforme pesquisas/comparativo de outras operagdes da
concessionaria.

» Comercializagéo via App (aplicativo): Participacéo inicial de vendas de 77,4% com crescimento linear atingindo 90% no final do 3°ano em diante.

» Comercializagao via PDV (ponto de venda no comércio): Participagao inicial de vendas de 22,6% com queda linear atingindo 10% no final do 3°ano em diante.

+ Sistemas Multas + Videomonitoramento: Sistema de apoio a fiscalizagéo contara com software embarcado em um dispositivo mobile utilizado pelos agentes de fiscalizagao da
concessionaria. Além disso, 40 veiculos equipados com tecnologia de reconhecimento automético de placas auxiliardo no apoio a fiscalizagao do sistema de zona azul.

* Pré Operagdo: despesas com projetos de sinalizagdo, campanha de divulgagao, recompra dos CAD’s (cartdo azul digital) n&o comercializados e outros custos com implantagéo da
operagéo.
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Custos e Despesas (itens “2.3.c” e “2.3.d” do ANEXO V do Edital)

) esTAPAR

Premissas das Despesas Gerais e Administrativas

Distribuigao Mao de Obra:

Diretor: 1 colaborador

Ger. Adm/Fin: 1 colaborador

Coord. RH&DP: 1 colaborador

Analista RH&DP: 2 colaboradores

Analista de Compras: 2 colaboradores

Analista de Contas a Pagar/Receber: 2 colaboradores
Analista de PDV: 2 colaboradores

Analista Planejamento/Contrato: 1 colaborador
Coord. de Contabilidade: 1 colaborador

Analista de Contabilidade /Fiscal: 1 colaborador
Coord. De Comunicagéo e Atend.: 1 colaborador
Analista de Comunicagdo/Ouvidoria: 1 colaborador
Ger. Juridico/ Compliance: 1 colaborador
Advogado Sr: 1 colaborador

Gerente de TI: 1 colaborador

Téc. Desenvolver Tl: 6 colaboradores

Analista TlI: 1 colaborador

Analistas de testes TI: 1 colaborador

Suporte nivel 2 TI: 2 colaboradores

Quadro de MDO Operacional Qntinicial Salarios (R$) Encargos (R$) Beneficios (R$) R$ffuncio. R$ total
Diretor 1 30.000 21.689 25.767 77456 77456
Gerente Adm/Fin 1 15.235 11.015 4.862 31.112 31.112
Coordenador de RH&DP 1 9.018 6.520 1.797 17.334 17.334
Analista RH&DP 2 4481 3.240 1.268 8.989 17.977
Analista de Compras 2 4481 3.240 1.268 8.989 17977
Analista de Contas a pagar / a receber 2 4481 3.240 1.268 8.989 17977
Analista de PDV 2 4481 3.240 1.268 8.989 17977
Analista Planejamento / Contrato 1 4481 3.240 1.268 8.989 8.989
Coordenador de Contabilidade 1 9.018 6.520 1.797 17.334 17.334
Analista de Contabilidade / Fiscal 1 5.337 3.859 1.340 10535 10535
Coordenadora de Comunicagao e Atlendimentc 1 9.018 6.520 1.797 17.334 17.334
Analista de Comunicag&o/Ouvidoria 1 4481 3.240 1.268 8989 8.989
Gerente Juridico / Compliance 1 15.235 11.015 4.862 31112 31.112
Advogado Sr. 1 9.018 6.520 1.646 17.184 17.184
Gerente de Tl 1 22.000 15.906 6.559 44 465 44 465
Técnico desenvolvedor T 6 9.559 6.911 1.691 18.161 108.963
Analista T| 1 9.559 6.911 1.691 18.161 18.161
Analista de testes T1 1 6.738 4872 1.456 13.066 13.066
Suporte nivel 2 T1 2 4481 3.240 1.268 8.989 17.977

Auditoria: Considerado contratagéo de auditoria externa, conforme exigido em edital, com valor aproximado de R$ 120.000/ano
Mensuragéo de Desempenho: Considerado contratagéo de verificador independente, conforme exigido em edital, com valor aproximado de R$ 250.000/ano

Pesquisa de Satisfagao: Considerado contratagdo de empresa para realizago da pesquisa de satisfagéo, com periodicidade anual, conforme exigido em edital, com valor aproximado
. de R$ 60.000/ano
Aluguel: Locagao de escritorio para instalag&o da central de operagdes da concessionaria, com valor aproximado de R$ 200.000/ano

Despesas Financeiras: Refere-se aos juros pago pela divida contratado pela concessionaria.
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Investimentos e Cronograma (item “2.3.F” do ANEXO V do Edital)

Investimentos (R$ mil) 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

Outorga Fixa 2 ¢ (995.355) i - . - - - - - - - - - - - -

Investimentos diversos (24.612) (1.911) (6.133) (1.041) (5.577) (7.174) - (1.911) (6.133) (5.749) (869) (7.174) -
PDV (Ponto de Venda) i(2083 (1.041) - (1041) - (1041) - (1.041) - (1.041) - (1.041) . .
Estrutura de T1 i (3.209) - i - (642 - . - (642) - - - - x
Infra Office (laptops, efc.. NG s - - (556) - - = - (556) - . - . -
Veiculo p/fiscalizagao (2.889) - (2.889) - - (2.889) - - (2.889) - - (2889 - - :
Equipa. p/ fiscalizagdo com leitor de placa (2.600) - - (2600) - - - - (2.600) - - - -
Sinalizag&o Horiz i (3453) - (1.727) - -2 - - (1727) - -T2 - - -
Sinalizag&o Vert (5.134) - - (770) - - (770) - - (770) - - (770) - - -
Credenciamento PDV Po(1141) . : . : . = : : : . . . s . o
PDA V1)) . - @2 - - @ - -2 . -2 - - -
Impressora (319) - - (319 - - (319) - - (319 - - (319) - - -
Veiculo (manuteng&o) (910) - = - (910 = - - - (910 - - - - -
Instalages & Infra_Centrais de Operagao P(1.890) i - s - i = : . : 2 . i : g .-
Trifoot - (869) - - (869) - - (869) - - (869) - - - -i Legendas:

LETTTITTTTPITTIeS B o o R AR R R R RN AW AR R SRS SN AN RN A A A AN NN A e N RN A KR NN A N AN KA KA NN AR RAEREAANSEARANSRTRERSENSRREENERARSNE Ll

Cronograma Fisico-Financeiro-em FASEONICA 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
Outorga Fixa 2 £00,0% o 0.0% 0,0% 0,0%  00%  00% 0,0% 0,0% 0,0% 0,0% 0,0% 00%  0,0% 0,0% 0,0% 0,0%: Manutenggo do Sistema
Investimentos diversos Eo0% E o 00% 2,8% 9,0% 15%  82%  105% 0,0% 2,8% 9,0% 8,4% 13%  105% 0,0% :

PDV (Ponto de Venda) o50% B 00%  125% 00%  125%  00%  125% 00%  125% 00%  125% 00%  125% 0,0%

Estuturade T Po714% E O 00% 0.0% 00% 00%  143% 0.0% 00% 0,0% 00%  14,3% 0.0% 00% 0,0%

Infra Office (laptops, ec..) PoasmE 0% 0,0% 00% 00%  333% 0.0% 0,0% 00% 00%  333% 00% 00% 0,0%

Veiculo p/ fiscalizagdo : 200% = 0,0% 0.0% 20,0% 0,0% 0,0% 20,0% 0,0% 0,0% 20,0% 0,0% 0.0% 20,0% 0,0%

Equipa. p/ fiscalizagdo com leitor de placa 33,3% 0,0% 0,0% 0,0% 0,0% 33,3% 0,0% 0,0% 0,0% 0,0% 33,3% 0,0% 0,0% 0,0%
Sinalizag&o Horiz 33,3% 0,0% 0,0% 16,7% 0,0% 0,0% 16,7% 0,0% 0,0% 16,7% 0,0% 0,0% 16,7% 0,0%
Sinalizag&o Vert 62,5% 0,0% 0,0% 94% 0,0% 0,0% 94% 0,0% 0,0% 94% 0,0% 0,0% 9.4% 0,0%
Credenciamento PDV 100,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
PDA 20,0% 0,0% 0,0% 20,0% 0,0% 0,0% 20,0% 0,0% 0,0% 20,0% 0,0% 0,0% 20,0% 0,0%
Impressora 20,0% 0,0% 0,0% 20,0% 0,0% 0,0% 20,0% 0,0% 0,0% 20,0% 0,0% 0,0% 20,0% 0,0%
Veiculo (manuteng&o) : 33,3% 0,0% 0,0% 0,0% 0,0% 333% 0,0% 0,0% 0,0% 0,0% 33,3% 0,0% 0,0% 0,0%
Instalagdes & Infra_Centrais de Operagéo1 100,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
: Trifoot 0,0% 0,0% 25,0% 0,0% 0,0% 250% 0,0% 0,0% 25,0% 0,0% 0,0% 250% 0,0% 0,0%
= Sesnannssnunn B n m i a e RS A S AN B AN SRR RS S e SRR AR AR RSN WA K RS R NN AN AN B A NSRS A AR RN S RS ANR SRR AAAN SN AS NSRS Re TR EANA RN RSN RE AR,
RN
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Investimentos (item “2.3.f” do ANEXO V do Edital)

Premissas de Investimentos

Quantidade Estimada de Equipamentos e/ou descrigao dos investimentos:

« PDV (pontos de venda): 2.415

« Estrutura de TI: melhorias do sistema e adequagdes necesséarias

« Infra Office: Infraestrutura necessaria para equipar os escritério da concessionéria e do poder concedente.

* Veiculos para fiscalizagao: 40 veiculos

* Equipamentos para fiscalizagao: 40 equipamentos para os veiculos

« Sinalizagdo Horizontal & Vertical: Atualizago e troca das sinalizagdes do sistema atual.

 Credenciamento PDV: Sistema de credenciamento para todos os pontos de venda.

 PDA (personal digital assistant— “smartphones”): 205 equipamentos (hardware que ficara com agente de fiscalizag&o da concessionéria)

- Impressora: 205 equipamentos (impressoras bluetooth que serdo acopladas aos PDA's)

« Veiculo (manutengao): 15 veiculos (servirdo de apoio para os supervisores de operagao)

« Instalagées & Infra (Centro de Controle Operacional & Centro de Armazenamento e Validagao): Contempla obras e projetos de engenharia para construgéo das centrais de
operagao tanto da concessionéria quanto do poder publico

« Trifoot: 115 veiculos (servirdo de apoio para locomogao dos agentes de fiscalizagéo da concessionaria)

Reinvestimentos:
« Para os reinvestimentos, foram adotados parametros e regras ja utilizados em outras operagdes da concessionéria como comparativo.

J ESTAPAR

B 4
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Financiamento (itens “2.3.g” do ANEXO V do Edital)
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- ESTAPAR

Financiamento (R$ mil) 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

(+) Captagio de Divida 280.000 - » - - 280.000 - - - . . . .

(-) Amortizagio de Divida . . (23333) (56.000) (56.000) (56.000) (56.000) (32.667) (32.667)  (56.000)  (56.000)  (56.000)  (56.000)  (23.333)

(-) Pgto Juros (2615) (10244) (13384) (11197)  (8483)  (5768)  (9.840) (14.400) (13477) (10.745)  (8.030)  (5.316)  (2.601) (283)

(=) PMT (2615) (10244) (36717) (67.197) (64483) (61768) (65.840) (46767) (45.843) (66.745) (64.030) (61316) (58.601)  (23.616) - ;
(+)EBITDA (40687) 57418 72276 88074 101679 114918 118976 118697 118697 118697 118697 118697 118697 118697 118697 19818
() IR&CS - . (485)  (5251) (11.178) (15.124) (15969) (19.629) (22.397) (23558) (24.697) (25837) (26892) (27.853) (28913)  (5.065)
(=) NOPAT (40687) 57418 71791 82823 90501 99793 103007 99068 96300 95139 94000 92860 91805 90843 89784 14753
Indice de Cobertura (15,56) 5,61 1,96 1,23 140 1,62 1,56 2,12 210 143 147 1,51 1,57 3,85
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Projecdes macroecondmicas (item “2.3.i” do ANEXO V do Edital)
Cenario Macro 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
IPCA' 3,40% 3,75% 3,50% 3,50% 3,50% 3,50% 3,50% 3,50% 3,50% 3,50% 3,50% 3,50% 3,50% 3,50% 3,50% 3,50%
IPCA mensal 0,28% 0,31% 0,29% 0,29% 0,29% 0,29% 0,29% 0,29% 0,29% 0,29% 0,29% 0,29% 0,29% 0,29% 0,29% 0,29%
SELIC? 4,25% 5,50% 6,50% 6,50% 6,50% 6,50% 6,50% 6,50% 6,50% 6,50% 6,50% 6,50% 6,50% 6,50% 6,50% 6,50%

Premissas macro

'Fonte: Banco Central do Brasil; IPCA - variagéo % - Mediana - Anual - Periodo de 31/01/2020 a 31/01/2020 para 2019 a 2025
2Fonte: Banco Central do Brasil: Meta para Taxa Over-selic - % a.a. - Mediana - Média do ano - Periodo de 31/01/2020 a 31/01/2020 para 2019 a 2025
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() esTaPAR
Recuperacao do investimento (item “2.3.j” do ANEXO V do Edital)

Recuperagdo do investimento (R$ mil) 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
(+) Aporte de Capital 380.000 - - - - - - - - - -
(-) Redugéao de Capital - - - - - - (280.000) - - - - - - - - (100.000)
(-) Redugao Reserva Legal - = - - - - = - s s - - - - (20.000)
(-) Dividendos - (23.586)  (48.024)  (48.136) (39482) (38.504)  (39.536)  (40.620)  (41.754)  (42.895)  (45.447)  (46.877) (8.123)
(=) Fluxo de Caixa Acionista (380.000) - - - 23.586 48.024  328.136 39.482 38.504 39.536 40.620 41.754 42.895 45447 46.877 128123

Premissas de Recuperacao do investimento

+ O acionista dever4 aportar o valor de aproximadamente R$ 380 milhdes ja em 2020;
+ No ano de 2026, é previsto a redug&o de capital no valor de R$ 280 milhdes, devido a segunda captagao de divida, conforme j& informado nos slides anteriores.
A SPE devera distribuir 100% de seus lucros acumulados a seus acionistas. Como observado, a estimativa é que a distribuicao comece partir de maio de 2024, conforme fluxo da concesséo
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Indicadores e TIR — Taxa Interna de Retorno (itens “2.3.k” e “2.3.m"” do ANEXO V do Edital)

Fluxo de Caixa Desalavancado 0,56% 690% 76489 (654.800) 31-dez20 8,8 anos
Fluxo de Caixa Alavancado 0,72% 9,00% 76.489

Fluxo de Caixa Acionista 0,72% 9,00% 32.390

Taxa (%) 9,00% 4,79% 6,90%

Peso (%) 64,05% 35,95%

Fluxo de Caixa Desalavancado 8,75%

Fluxo de Caixa Alavancado 12,35%

Fluxo de Caixa Acionista 10,15%

b
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~ ESTAPAR
Fluxo de Caixa (item “2.3.1” do ANEXO V do Edital)

Fluxo de Caixa (R$ mil) 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
EBITDA (40.687)  57.418 72276 88.074 101679 114918 118976  118.697 118.697 118697 118697 118697 118697 118697  118.697 19.818
(-)IRCS - - (3.174) (7.304)  (12492) (15.837)  (23.545) (25463) (25.874) (26.271)  (26.623) (26.955) (27.200)  (27.416)  (27.989) (4.767)
(+-) Variagéo de Capital de Giro 5.854 (312) (444) 390 325 346 (119) 586 72 110 103 108 86 67 88 (7.260)
(=) Fluxo de Caixa Operacional (i) (34.834)  57.105 68.659 81.160 89.512 99.427 95.312 93.820 92.896 92.536 92177 91.850 91.583 91.348 90.796 7.792
(-) Outorga Fixa 2 (595.355) - - - - - - - - - - - - - -

(-) CAPEX (24.612) - (1.911) (6.133) (1.041) (5.577) (7.174) - (1.911) (6.133) (5.749) (869) (7.174) - -

(=) Fluxo de Caixa Investimento (ii) (619.966) - (1.911) (6.133) (1.041) (5.577) (7.174) - (1.911) (6.133) (5.749) (869) (7.174)

(=) Fluxo de Caixa Desalavancado (i +ii) (654.800)  57.105 66.748 75.027 88.470 93.851 88.137 93.820 90.985 86.403 86.428 90.981 84.409 91.348 90.796 7.792

(+) Captagéo de Divida 280.000 - - - - 280.000 - - - - - - - - -

(-) Amortizag&o de Divida - - (23.333) (56.000) (56.000) (56.000)  (56.000)  (32.667) (32.667)  (56.000)  (56.000)  (56.000)  (56.000)  (23.333) - -

() Pgto Juros (2615)  (10.244)  (13.384)  (11.197) (8.483) (5.768) (9.840)  (14.100)  (13.177)  (10.745) (8.030) (5.316) (2.601) (283) -

(+-) ajuste de IRCS devido a alavancagem - - 3.163 2665 2019 1.373 8.301 8.172 4480 3653 2.730 1.807 884 96 -

(=) Fluxo de Caixa de Captagao (iii) 277.385  (10.244)  (33.554)  (64.532) (62.464)  (60.395) 222461  (38.596) (41.363)  (63.092)  (61.300) (59.509)  (57.717)  (23.520)

(=) Fluxo de Caixa Alavancado (i + ii +iii) (377.416)  46.861 33.194 10.495 26.006 33455 310599 55.224 49.621 23312 25128 31472 26.692 67.828 90.796 1.792

(+) receitas financeiras 341 386 2013 2572 2.962 2774 3.047 2137 2951 2767 2.366 2028 1.695 1.569 2720 883

(+-) ajuste de IRCS devido as receitas financeiras - - (475) (612) (705) (660) (725) (2.337) (1.003) (941) (805) (689) (576) (533) (925) (298)

(+) Aporte de Capital 380.000 - - - - - - - - - - - - - - -

(-) Redugao de Capital - - - - - - (280.000) - (100.000)

(-) Redugéo Reserva Legal - - - . . - - - - - - = - - - (20.000)
~ () Dividendos - - - - (23.586)  (48.024)  (48.136) (39482)  (38.504)  (39.536)  (40.620) (41.754) (42.895)  (45447)  (46.877) (8.123)
(=) Fluxo de Caixa Acionista (iv) (380.000) - - - 23.586 48.024  328.136 39.482 38.504 39.536 40.620 41.754 42.895 45447 46.877 128123
(=) Caixa final de més i +ii +iii +iv) 2925 47.247 34.732 12455 4677  (12455) (15216)  15.541 13.066  (14.398)  (13.930) (8944) (15.084) 23416 45714  (119.746)

" (=) Caixa acumulado 2925 50.172 84.904 97.359  102.036 89.581 74.365 89.906  102.972 88.574 74.644 65.700 50.616 74032  119.746 0)




e
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Balango Patrimonial (item “2.4” do ANEXO V do Edital)

Balango Patrimonial (R$ mil) - posigéo final de ano 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034  abrf2035

Ativo 618.867 618482 607447 578369 538.561 485922 432337 402334 371766 317957 264.198 210503  156.847 134371  134.459
Caixa e Equivalentes 2925 50.172 84.904 97.359  102.036 89.581 74.365 89906 102972 88.574 74.644 65.700 50.616 74032  119.746 (0)
Contas a Receber 4,028 4715 5447 6.181 6.712 7.199 7.199 7.199 7.199 7.199 7.199 7.199 7.199 7199 7.199 -
Imobilizado 24612 24612 26.522 32.655 33.697 39.273 46.447 46.447 48.358 54491 60.240 61.109 68.283 68.283 68.283 68.283
(-) depreciagéo (1.130) (7913)  (14787)  (21.649) (26.170)  (30.881)  (34.889)  (38.897)  (42904)  (46.912) (50.954)  (55.038)  (59.247)  (63.603)  (67.692)  (68.283)
Intangivel 595355 595355 595355 595355 595355 595355 595355 595355 595355 595355 595355 595355 595355 595355 595355  595.355
(-)amortizag&o (6.923)  (48459)  (89.996) (131.532) (173.068) (214.605) (256.141) (297.677) (339.214) (380.750) (422.287) (463.823) (505.359) (546.896) (588.432) (595.355)
Passivo 289.882 290256  267.211 212335 157191  102.024 325905 293.825 261230 205340  149.443 93.551 37.637 14.371 14.459 0
Outorga fixa 2 a pagar 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Outorga fixa 1.a pagar 4172 4172 4172 4172 4172 4172 4172 4172 4172 4172 4172 4172 4172 4172 4172
Aluguel variavel a pagar 1.029 1171 1414 1.657 1.901 2.142 2235 2235 2235 2235 2.235 2235 2235 2235 2235
Aluguel Mercado Municipal a pagar 26 26 26 26 26 26 26 26 26 26 26 26 26 26 26 -
Salarios e Encargos a pagar 1.652 1.652 1.485 1.485 1485 1485 1485 1485 1485 1.485 1.485 1485 1485 1485 1485 -
Impostos a Pagar 1.996 2228 2469 3.371 3.948 4508 4.296 4882 4954 5.064 5.167 5275 5.361 5428 5516 -
Formecedores a pagar 1.007 1.008 979 957 992 1.024 1.024 1.024 1.024 1.024 1.024 1.024 1.024 1.024 1.024 -
Empréstimos 280.000 280.000  256.667 200667  144.667 88.667 312667  280.000 247333 191333  135.333 79.333 23.333 0 0 0
Patrimonio Liquido 328985 328226  340.236  366.033 381.370  383.898 106431  108.509  110.536 112617 114754 116952 119.210  120.000  120.000 -
Capital Social 380.000  380.000  380.000  380.000  380.000  380.000  100.000  100.000  100.000  100.000  100.000  100.000  100.000  100.000  100.000 -
. Resenas Legal - - 1.370 3.898 6.431 8.509 10536 12.617 14.754 16.952 19.210 20.000 20.000 -

Lucros (prejuizos) acumulados (61.015)  (51.774)  (39.764)  (13.967) - - - - - - - - - - - -
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Demonstrag3o de Resultados da Concessiondria (mensal)

DRE (R$) mar/20 abr/20 mail20 junf20 juli20 agol20 set/20 out/20 nov/20 dez/20 jani21 fevi21 mar/21 abri21 maif21 jun/21 juli2e agol21
Receita Bruta . . - . . . . . 13874641  14.009.804 14144968 14280132 14415206 14550450 14685623 14820787 14955951  15.001.114
() Impostos . . - - - . - - (1977.136)  (1996.397) (2015658  (2034.919)  (2054.180)  (2073440)  (2002701) (2111962  (2131.223  (2150.484)
% RB - . - . - - . - -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% 14,25% -14,25% -14,25%
Receita Liquida . . 2 . ’ . . - 11897.504 12013407 12120310 12245213 12.361.416  12477.019 12592922 12708825  12.824.728  12.940.631
() Repasse Variavel ’ : . : . : : - (101869)  (1.028.833)  (1.038971)  (1.049.108)  (1.059.245  (1.069.382  (1.079.520)  (1.089657)  (1.099.7%4)  (1.109.932)
() Repasse Fixo (4198.367)  (A198.367)  (4198.367)  (4198.367)  (4198.367)  (A198.367)  (4.198.367)  (4198.367)  (4198.367)  (4198.367)  (4.198.367)  (4.198367)  (4.198367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)
() MDO s : - . : : - (1139500)  (1.139.590)  (1.139.500)  (1.139590)  (1.139590)  (1.139590)  (1.139.590)  (1.139.590)  (1.139.590)  (1.139.500)  (1.139.590)
() Outros (1038785 (151285 (151285  (151.285)  (1.229.226)  (B409637) (292285 (331085  (955904)  (94.373)  (952779) (951123  (1.372407)  (M7632)  (M5800) (343913 (1972 (939979
() SG&A ©3819) (124930  (160.42)  (195.553)  (195553)  (528281)  (528.281)  (528.281)  (564.115)  (564.115)  (564.115) (564115 (564115  (564.115) (564115 (564.115)  (5BA.115)  (564.115)
() EBITDA (5.330970)  (4.474582)  (4509.893)  (4545.204)  (5623.146) (13136.286)  (5.018.933)  (6.197.322)  4.020.833 4128130 4235480 4342911 4027393  4557.933 4665531 4773184 4880890  4.988.649
% RL - - - - - - - - 33.80% 34,36% 34.9% 3547% 32,58% 36,53% 37,05% 37,56% 38,06% 36,55%
() Depreciagaol Amortizagao - - . - . - - - (4026555 (4026555  (A.026555) (4026555 (4026555 (4026555 (4026555 (4026555 (4026555  (4.026.555)
(=) EBIT (5330970)  (4474582)  (4509.893)  (4545.204)  (5.623.146) (13136.286)  (5.018933)  (6.197.322) (5722) 101,575 208.934 316,35 838 531,378 638.976 746,629 854,335 962.094
% RL : < : , . - ’ - -0,05% 0,85% 1,72% 2,56% 0,01% 4,26% 507% 5.87% 6,66% 7.43%
() Despesas Financeiras 3 : : = : (653851)  (653851)  (653851)  (653.851)  (853652)  (853652) (853652 (853652  (853650)  (85365) (853650 (853652
(+) Receitas Financeiras s 7.142 10.650 14,745 16.498 4578 145.474 90.656 44,989 6.147 199 8762 13602 18.598 23.161 28.469 33,935 39,558
(=) EBT (5330970)  (4.467.440)  (4499.243)  (4530.459)  (5.606.649) (13131708)  (5527.310)  (6.760.518)  (614.584)  (546.120)  (642.721)  (528.534)  (830.212)  (303.676)  (191.515) (78.554) 34,618 148,000
% RL - - - - ] - - - 5.17% -455% -5,30% 4.3%% -6,79% -2,43% 1,.5% -0,62% 0.2% 1,14%
()IRCS - - - - - - - - - - - - - - - - - -
% EBT 0,00% 0,00% 0,00% 0,00% 0.00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
(=) Lucro Liquido (5330.970)  (4.467.440)  (4490.243)  (4530.450)  (5.606.640) (13.131708)  (5527.310)  (6.760.518)  (614.584)  (546.120)  (642.721)  (528.534)  (839.212)  (303.676)  (191.515) (78.554) 34,618 148,000
% RL . . - - . . - - 5.17% 4,55% -5,30% 4.3% -6,79% 24%% 1,5%% 0,62% 0.27% 1,14%
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DRE (RS) set/21 out/21 nov/21 dez/21 jan/2 fev/22 mar/22 abri22 mail22 jun/22 jull22 ago/22 set/22 out/22 nov/22 dezl22 jan/23 fevi23
Receita Bruta 15226278 15361442 15496606 15631760 15766933 15902007  16.037.261 16172424  16.307.588 16442752  16.577.916  16.713.079  16.848.243  16.983.407  AT.M8.571 17253734  17.388.808  17.524.062
() Impostos (2169745 (2180.005)  (2208.266)  (2227.527)  (2246.788)  (2266049)  (2.285310)  (2304570)  (2323831) (2343002  (2362.353)  (2381.614) (2400875 (2420135  (2439.396)  (2458657)  (2477.918)  (2.497.179)
% RB 14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% 14,25% -14,25% -14,25% -14,25% -14,25% -14,25%
Receita Liquida 13.056.533 13472436 132883390  13.404242 13520145 13636048 13751951  13.867.854 13983757  14.000660 14215563 14331466  14.447.368 14563271 14679474 14795077 14910980  15.026.883
() Repasse Vartavel (1.120.069) (1130208  (1.150481)  (1.170755)  (1.191.030)  (1211304)  (1.231579)  (1.251.854)  (1.272128) (1292403  (1.312677)  (1.332.952)  (1.353226)  (1.373501)  (1.393775)  (1.414050) (1434325  (1.454.599)
() Repasse Fixo (4198.367)  (4198.367)  (A198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4198.367)  (4198.367)  (4198367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)
() MDO (1139500)  (1.139.590)  (1.139590)  (1.130.500)  (1.139590)  (1.139590)  (1.139590)  (1.139590)  (1.139500)  (1.139590)  (1.139.500)  (1.139590)  (1.139590)  (1.139590)  (972751)  (972751) (972751 (972751)
Qo (922935  (959.883)  (957743)  (955.558)  (953.329)  (951057) (1160245  (M46.394) (944005  (M41580)  (939.121)  (936.629)  (934.107)  (931555)  (928976)  (926.370)  (923740)  (921.087)
()SG&A (564.115) (564115 (564.115)  (564.115)  (564.115)  (564115)  (564.115) (564115 (564115  (564115)  (564.115) (564115  (564.115)  (564.115)  (564.115) (564115 (64115  (564.115)
(=) EBITDA 5111458 5180276 5278044 5375858 5473715 5571615 545805  5.767.53 5865553 5063606  6.061.693  6.150.813 6257964 6356144  6.621.190 6719424 6817683  6.915.964
% RL 39,15% 39,33% 39,72% 40,11% 40,49% 40,86% 39,69% 41,59% 41,95% 42,30% 42,64% 42,98% 43.32% 43,65% 4511% 45,42% 45.7% 46,02%
() Depreciagao/ Amorizagao (4026555)  (4.026.555  (4.026555)  (4.026.555)  (4.026555) (4026555 (4026555 (4026555  (4.026555) (4026555 (4026555  (4.069.950)  (4.069.950)  (4.069.950)  (4.007.310)  (4007.310)  (4007.310)  (4.007.310)
(=) EBIT 1084903 1453721 1251489 1340303  1.447.160 1545060 1431501 1740981  1.838.998  1937.051 2035138  2080.863 2188014 2286194 2613880 2712114 2810372 290865
% RL 8,31% 8,76% 9,42% 10,07% 10,70% 11,33% 1041% 12,55% 1315% 1374% 14,32% 14,56% 15,14% 16,70% 17,81% 18.33% 18,85% 19,36%
() Despesas Financeiras (853652 (853652  (853652) (853652  (1.131.052) (1131052 (1131052  (1.131.052) (1131059  (1.131.052)  (1.131.05)  (1.131.05)  (1.112201)  (1.093.350)  (1.074.499)  (1.055.648)  (1.036.797)  (1.017.946)
(+) Receitas Financeiras 45339 51.278 57.395 63617 69.984 130075 140.918 152.019 162.876 174.495 186.375 198.516 197.312 198.865 200.672 201.222 202.408 205.345
(=) EBT 276,590 351,347 455,233 559,268 386.092 544,084 441.367 761.948 870.822 980.494  1.000.461  1.457.328 1273425 1391709 1740053  1.857.688 1975983  2.096.052
% RL 212% 2,67% 343% 417% 2,86% 399% 321% 5.49% 6,23% 6,95% 7.67% 8,08% 8.81% 9,56% 11,85% 12,56% 13,25% 13,95%
(IRCS - - - . : ; - - - - : - = (11.816)  (22757)  (50.754)  (278909)  (307.485)
% EBT 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% -0,65% -12,60% -13,50% 14.11% -14,67%
(=) Lucro Liquido 276.590 351,347 455.233 550,268 386.092 544,084 441,367 761.948 870.822 980494  1.000.461  1.157.328  1.273125  1.379.894  1517.295  1.606934  1.697.074  1.788.567
% RL 212% 267% 343% 417% 2,86% 399% 3.21% 549% 6,2%% 6,95% 7.67% 8,08% 881% 9,48% 10,34% 10,86% 11,38% 11,90%

—
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DRE (RS) mar/23 abr/23 mail23 juni23 juli23 agol23 setlZ3 out/23 nov/23 dez/23 jan/24 fevi24 marf24 abr/24 mail24 jun/24 juli24 ago/24
Receita Bruta 17.650.226 17794389  17.920553  18.064717  18.199.881  18.335044  18.470.208  18.605372  18.740.53 18875699  10.010.863  10.146.027  19.281191  19.416354  19.551.518  19.686.682  10.821.846  19.957.009
() Impostos (2516.440)  (2535700)  (2554.961)  (2574222)  (2593483)  (2612744)  (2632005) (2651265  (2670.52)  (2689787)  (2700.048) (2728309  (2747570) (2766830)  (2786.091)  (2805.352) (2824613  (2843874)
% RB -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25%
Receita Liquida 15142786 15258.689 15374592  15.490.495  15606.398 15722301 15838203 15954106  16.070.009  16.185912  16.301.815  16417.718 16533621  16.640.524 16765427  16.881.330  16.997.233  17.113.436
() Repasse Variavel (1474874)  (1495.148)  (1515423)  (1535607)  (1.555972)  (1.576247)  (1596.521)  (1.616796)  (1.637.070)  (1.657.345  (1677.619)  (1.697.8%4)  (1.718168) (1738443  (1758718) (1778992  (1.799.267)  (1.819.541)
() Repasse Fixo (4198.367)  (4.198.367)  (4198367)  (4198367)  (4198.367)  (4198367)  (4.198.367)  (4198367)  (4198.367)  (4198.367)  (4.198.367)  (4.198.367)  (4198.367)  (4.198367)  (4198.367)  (4.198.367)  (4.198.367)  (4.198.367)
() MDO O72751)  (@7275%)  (972751)  (97275%)  (72751)  (972751)  (972751)  (972751)  (97275%)  (972751)  (972751)  (972751)  (972.75%)  (972751)  (9275%)  (72751)  (972751) (972751
() Outros (1129913 (915719  (913008)  (910.280)  (907.537)  (904781)  (X02014)  (899.237)  (02157)  (905077)  (07.997)  (910917)  (1125337)  (916757)  (919677)  (922507)  (925517)  (928.437)
() SG&A (564.115)  (564.115) (564115  (564115)  (564.115)  (864115)  (564115)  (564115)  (564.115)  (564.115)  (564.115)  (564.115)  (564115)  (564.115)  (564.115) (564115  (564.115)  (564.115)
(=) EBITDA 6.802766  7.112589  7.210929 7300285  7.407.65  7.506040  7.604435  7.702841  7.795549  7.888.257  7.980.966  8.073.674  7.954.882 8250091 8350799 8444508 8537216 8620924
% RL 44,92% 46,61% 46,90% 47.19% 47.47% 47.14% 48,01% 48,28% 48,51% 48,74% 48,96% 49.18% 48.11% 49,61% 49,82% 50,02% 50,23% 50,43%
() Depreciagao/ Amorizagao (4007.310)  (4007.310)  (4007.310) (4076663  (A076.663)  (A177664)  (A177.664)  (4177.664)  (3838.127)  (3838127)  (3838.127)  (3838.127)  (3838127)  (3838.127)  (3838127) (3838127 (3838127) (3838127
(=) EBIT 2795456 3405278 3203618 3232622  3.330.993 3328376 3426771 3525476  3.957.422 4050431  4.142.839 4235547 411675 4420964 4513672 4606381  4.699.080  4.791.797
% RL 18,46% 20,35% 20,84% 20,87% 21,34% 21,17% 21,64% 22,10% 24,63% 25,02% 25.41% 25,80% 24,90% 26,55% 26,92% 27,29% 27,65% 26,00%
(- Despesas Financeiras (999.09%)  (980.245  (961.3%4)  (42543)  (923692)  (04841)  (885.990)  (867.140)  (348.289)  (829.438)  (810.587)  (791.736)  (772885)  (754.034)  (735.184)  (716.333)  (697.482)  (678.631)
(+) Receitas Financeiras 208.040 210.952 213626 216.901 214.443 218258 213623 218.027 222,651 227.548 232,099 236.861 2418% 247.019 251,965 256,252 254.719 253197
(=) EBT 2004400 2335985 2455850 2506980 2621743 2641792 2754404 2876064 3331785 3448241 3564351 3680672 3585704 3913948 4030454 4146300 4256327  4.366.363
% RL 13,24% 15,31% 15,97% 16,18% 16,80% 16,80% 17,39% 16,03% 20,73% 21,30% 21,86% 22,4% 21,69% 23.51% 24,04% 24,56% 25,04% 25,51%
() IRCS (315540)  (304.457) (422985  (403879)  (431.193)  (390417)  (417.219)  (46174) (0775  (735468)  (763.103)  (790.787)  (795825)  (§73%47) (901675  (920.46) (955433  (981.621)
% EBT -15,74% -16,89% 17,22% -16,11% -16,45% -14,78% 15,15% -15,51% -21,24% -21,33% -21.41% -21,48% -22,19% -22,3% -22,37% -22.41% -22,45% -22,48%
(=) Lucro Liquido 1688.860 1941528 2032865 2403401 2190550 2251374  2337.485 2420890 2624033 2712772 2801248  2.889.885 2780880  3.040.002 3128779  3217.054  3300.894  3.384.742
% RL 11,15% 12,72% 13,22% 13,58% 14,04% 14,3% 14,76% 15,23% 16,33% 16,76% 17,18% 17,60% 16,67% 18,26% 18,66% 19,06% 19,42% 19,78%
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DRE (R$) set/24 out/24 nov/24 dez/24 jan/25 fev/25 mar/25 abr/25 mai/25 jun/25 jul/25 ago/25 set/25 out/25 nov/25 dez/25 jan/26 fevi26
Receita Bruta 20.092173  20.227.337  20.362.501 20.497.664  20.632.828  20.767.992  20.903.156  21.038.319  21.173.483  21.308.647  21.443.811 21.578974  21.714138  21.849.302  21.984.466  21.984.466  21.984.466  21.984.466
() Impostos (2863135)  (288239%)  (2901656)  (2920.917)  (2940.178)  (2959439)  (2978700)  (2997.961)  (3017.221)  (3.036482)  (3055743)  (3075004) (3094265 (3113526  (3.132786)  (3.132786)  (3.132786)  (3.132786)
% RB -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25%
Receita Liquida 17.229.038 17.344.941 17.460.844  17.576.747 17.692.650 17.808.553 17.924.456  18.040.359 18.156.262 18.272.165 18.388.068  18.503.971 18.619.873 18.735.776 18.851.679 18.851.679 18.851.679 18.851.679
() Repasse Variavel (1.839.816) (1.860.090) (1.880.365) (1.900.640) (1.920.914) (1.941.189) (1.961.463) (1.981.738) (2.002.012) (2.022.287) (2.042.561) (2.062.836) (2.083.111) (2.103.385) (2.123.660) (2.142.245) (2.159.140) (2.174.346)
() Repasse Fixo (4198.367)  (4198.367)  (4198367)  (4.198.367)  (4.198.367)  (4198367)  (4198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4198.367)  (4.198.367)  (4198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)
() MDO (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751)
() Outos (931.357) (934.277) (937.197) (940.117) (943.037) (945957)  (1.180.377) (951.797) (954.717) (957.637) (960.557) (963.477) (966.397) (969.317) (972.237) (972.237) (972.237) (972.237)
() SG&A (564.115)  (564.115) (664115 (564.115)  (564.115) (564.115) (564.115)  (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115)  (564.115)
(=) EBITDA 8.722.633 8.815.341 8.908.049 9.000.758 9.093.466 9.186.174 9.067.383 9.371.591 9.464.299 9.557.008 9.649.716 9.742.424 9.835.133 9.927.841 10.020.549 10.001.964 9.985.069 9.969.863
% RL 50,63% 50,82% 51,02% 51,21% 51,40% 51,58% 50,59% 51,95% 52,13% 52,30% 52,48% 52,65% 52,82% 52,99% 5315% 53,06% 52,97% 52,89%
() Depreciagao/ Amortizagéo (3838.127)  (3838.127)  (3838127)  (3838127)  (3838127)  (3838127)  (3838127)  (3838127)  (3838127)  (3858.084) (3858084 (3916579 (3916579 (3916579  (3795337)  (3795.337)  (3.795.337)  (3.795.337)
(=) EBIT 4.884.506 4.977.214 5.069.922 5.162.631 5.255.339 5.348.047 5.229.256 5.533.464 5.626.173 5.698.924 5.791.632 5.825.845 5.918.554 6.011.262 6.225.212 6.206.627 6.189.732 6.174.526
% RL 28,35% 28,70% 29,04% 29,.37% 29,70% 30.03% 29,17% 30,67% 30,99% 31,19% 31,50% 31,48% 31,79% 32,08% 3302% 32,92% 32,83% 32,75%
() Despesas Financeiras (659.780)  (640.929) (622078)  (603.228) (584.377) (665526)  (546.675)  (527.824) (508.973) (490.122) @127 (452421 (433.570) #14.719) (395.868) (377.017) (358.166) (339.315)
(+) Receitas Financeiras 249.201 247.698 246.205 284722 243.249 241.786 240.333 239.316 237.495 236.069 231.813 230.453 220.780 219.577 218.384 215.039 213.556 212.071
(=) EBT 4.473.927 4.583.983 4.694.049 4.804.125 4914212 5.024.308 4.922.914 5.244.956 5.354.695 5.444.871 5.552.174 5.603.878 5.705.764 5.816.120 6.047.728 6.044.649 6.045.122 6.047.281
% RL 2597% 26,43% 26,88% 27,33% 27,78% 28,21% 27,46% 29,07% 29,49% 29,80% 30,19% 30,28% 30,64% 31,04% 32,08% 32,06% 32,07% 32,08%
() IRCS (1.007.222)  (1.033415)  (1.059611)  (1.085.809)  (1.112009) (1138212  (1.140.786)  (1.217.432)  (1.243549)  (1.256.294)  (1.281.832)  (1.268588)  (1.202836)  (1.319.101)  (1.427.182)  (1426.449)  (1.426561)  (1.427.075)
% EBT -22,51% -22,54% -22.51% -22,60% -22,63% -22,65% -23.17% -2321% -2322% -23,07% -23,09% -22,64% -22,66% -22,68% -23,60% -23,60% -23,60% -23,60%
(=) Lucro Liquido 3.466.705 3.550.568 3.634.439 3.718.317 3.802.202 3.886.096 3.782.128 4,027.524 4.111.145 4.188.576 4.270.341 4,335.291 4.412.928 4.497.019 4.620.546 4.618.200 4.618.560 4.620.206

% RL 20,12% 20,47% 20,81% 21,15% 21,49% 21,82% 21,10% 22,33% 22,64% 22,92% 23,22% 2343% 23,70% 24,00% 2451% 24,50% 24,50% 24,51%
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DRE (R$) mar/26 abr/26 mail26 jun/26 jull26 ago/26 set/26 out/26 nov/26 dez/26 janl27 fevi2l mar/27 abr/27 mail27 juni27 juli2zr ago/27
Receita Bruta 21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466 21.984.466  21.984.466
() Impostos (3.132.786) (3.132.786) (3.132.786) (3.132.786) (3.132.786) (3.132.786) (3.132.786) (3.132.786) (3.132.786) (3.132.786) (3.132.786) (3.132.786) (3.132.786) (3.132.786) (3.132.786) (3.132.786) (3.132.786) (3.132.786)
% RB -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25%
Receita Liquida 18.851.679  18.851.679  18.851.679 18.851.679  18.851.679 18.851.679 18.851.679  18.851.679 18.851.679 18.851.679  18.851.679 18.851.679 18.851.679 18.851.679  18.851.679  18.851.679 18.851.679 18.851.679
(-) Repasse Variavel (2.187.863) (2.199.689) (2.209.827) (2.218.274) (2.225.033) (2.230.101) (2.233.480) (2.235.170) (2.235.170) (2.235.170) (2.235.170) (2.235.170) (2.235.170) (2.235.170) (2.235.170) (2.235.170) (2.235.170) (2.235.170)
() Repasse Fixo (4198.357)  (4198.367)  (4198.367)  (4.198.367)  (4198.367)  (4198367)  (4.198.367)  (4198.367)  (4.198367)  (4.198.367)  (4198.367)  (4198.367)  (4.198.367)  (4.198367)  (4198367)  (4.198.367)  (4.198.367)  (4.198.367)
() MDO (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) 972.751) (972.751) (972.751) (972.751) (972.751)
() Outros (1.183.737) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237)  (1.183.737) (972.237) (972.237) (972.237) (972.237) (972.237)
() SG&A (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115)
(=) EBITDA 9.744.847 9.944.520 9.934.382 9.925.935 9.919.177 9.914.108 9.910.729 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.697.539 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039
% RL 51,69% 52,75% 52,70% 52,656% 52,62% 52,59% 52,51% 52,56% 52,56% 52,56% 52,56% 52,56% 51,44% 52,56% 52,66% 52,56% 52,56% 52,56%
() Depreciagao/ Amorizagao (3795.337)  (3795.337)  (3795.337)  (3795.337)  (3795.337) (3795337  (3795337)  (3795.337)  (3795337)  (3795.337)  (3795.337)  (3795337)  (3795.337)  (3795.337)  (3795.337)  (3795.337)  (3795.337)  (3.795.337)
(=) EBIT 5.949.509 6.149.183 6.139.045 6.130.598 6.123.839 6.118.771 6.115.392 6.113.702 6.113.702 6.113.702 6.113.702 6.113.702 5.902.202 6.113.702 6.113.702 6.113.702 6.113.702 6.113.702
% RL 31,56% 32,62% 32,56% 32,52% 32,48% 32.46% 32,44% 32,43% 32.43% 32,43% 3243% 3243% 31,31% 32.43% 3243% 3243% 3243% 3243%
(-) Despesas Financeiras (320.465) (301.614) (282.763) (263.912) (1.376.113) (1.357.262) (1.338.411) (1.319.560) (1.300.709) (1.281.859) (1.263.008) (1.244.157) (1.225.306) (1.206.455) (1.187.604) (1.168.753) (1.149.902) (1.131.052)
(+) Receitas Financeiras 210.583 209.515 207.634 206.135 866.188 196.4%4 183.735 182.123 180.510 178.896 177.283 175.671 174.062 172.874 170.842 169.170 167.499 166.315
(=) EBT 5.839.628 6.057.084 6.063.916 6.072.821 5.613.915 4.958.003 4.960.715 4.976.265 4.993.503 5.010.739 5.027.977 5.045.217 4.850.958 5.080.121 5.096.940 5.114.119 5.131.299 5.148.966
% RL 30,98% 32,13% 32,17% 32.21% 29,78% 26,30% 26,31% 26,40% 26,49% 26,58% 26,67% 26,76% 25,73% 26,95% 27,04% 27,13% 27,22% 27,31%
()IRCS (1.403.168) (1.454.923) (1.456.549) (1.458.668) (1.349.449) (1.193.342) (1.193.987) (1.197.688) (1.201.791) (1.205.893) (1.209.995) (1.214.098) (1.192.516) (1.568.195) (1.788.086) (1.793.927) (1.799.768) (1.805.775)
% EBT -24,03% -24,02% -24,02% -24,02% -24,04% -24,01% -24,07% -24,07% -24,07% -24,07% -24,07% -24,06% -24,58% -30,87% -35,08% -35,08% -35,07% -35,07%
(=) Lucro Liquido 4.436.459 4.602.161 4.607.367 4.614.153 4.264.466 3.764.662 3.766.728 3.778.517 3.791.713 3.804.847 3.817.982 3.831.118 3.658.441 3.511.926 3.308.854 3.320.192 3.331.531 3.343.191
% RL 23,53% 24,41% 24,44% 24,48% 22,62% 19,97% 19,98% 20,04% 20,11% 20,18% 20,25% 20,32% 19,41% 18,63% 17,56% 17,61% 17,67% 17,73%
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DRE (R$) set/27 out/27 nov/27 dezl27 jan/28 fev/28 mar/28 abr/28 mail28 jun/2g juli2s agol28 set/28 out/28 nov/28 dez/28 jani29 fev/29
Receita Bruta 21984466  21.984.466 21984466  21.984.466  21.984.466 21984466 21984466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466 21984466  21.984.466  21.984.466 21984466  21.984.466  21.984.466
() Impostos (3132785)  (3132786)  (3132786)  (3132786)  (3132785)  (3132786) (3132786  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3.132786)
% RB -14,25% -14,25% -14,25% -14,5% 14,25% -14,25% -14,25% -14,25% -14,25% -14.25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% 14,25%
Receita Liquida 18851679  18.851.670  18.851.679  18.851.679  18.851.679  18.851679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679
() Repasse Variavel Q235170)  (2235.470)  (2235470)  (2285.470)  (2235.170)  (2235470)  (2285470)  (2235470)  (2236.470)  (2235470)  (2236.470)  (2236.170)  (2236.170)  (2235.470) (2235.170)  (22385170)  (2235.470)  (2235.170)
() Repasse Fixo (4198.367)  (4198.367)  (4198.367)  (4.198.367)  (4198.367)  (4198367)  (4.198.367)  (4.198367)  (4198.367)  (4198.367)  (4198367)  (4198.367)  (4198.367)  (4.198.367)  (4198367)  (4198.367)  (4.198.367)  (4.198.367)
()MDO Q72751  (@72751)  (O72751)  (97271)  (9727%)  (972751)  (97275t)  (972751)  (972751)  (97275l)  (972751)  (972751)  (9727s1)  (972751)  (972751)  (972751)  (97275%) (972751
() Outros 72237y (972237)  (972237)  (972237)  (972.237)  (972237) (1183730 (972237)  (972.237)  (972237) (972237 (972.287)  (972237)  (9T2.287)  (972237)  (9T2.23)  (97223T)  (972.23)
() SG&A (564115 (564115  (64.115)  (S64.115)  (S64.115)  (S6415) (864115 (64115)  (564.115)  (564115)  (564115) (564115  (564.115) (564115  (864.115)  (564.115) (564115  (564.115)
(=) EBITDA 9.909.039 9900039 9909039  9.909.039  9.909.030 9909039 9697539  9.909.030 9900030  9.909.039  9.909.039 9900039 9909039  9909.039  9.909.030  9909.039  9.909.039  9.909.039
% RL 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 51,44% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56%
() Depreciagao/ Amortizagao (3795.337)  (3.795.337)  (3795337)  (3795337)  (3795.337)  (3795337)  (3795.337)  (3795337) (3795.3%7)  (3795.337)  (3795.337)  (3795337)  (3795.337)  (3795337)  (3796337)  (3795.337)  (3796337)  (3795.337)
(=) EBIT 6113702 6413702 6413702 6413702 6413702 6413702 5902202 6413702 6413702  6.43702 6413702 6413702 6413702 6413702 6413702 6413702 6413702  6.413.702
% RL 32,43% 32,43% 3243% 32,43% 32,43% 3243% 31,31% 3243% 32.43% 3243% 32.43% 32.43% 3243% 3243% 32.43% 3243% 32.43% 32.43%
(- Despesas Financeiras (1131.052) (1131052 (1131052 (1131052 (113105 (1131052 (113105 (1131052 (1131052 (113105  (1.112201)  (1.093350)  (1.074499)  (1055648) (1036797  (1017.946)  (999.006)  (980.245)
(+) Receltas Financeiras 176539 185.986 195.434 204.883 214.333 223783 233.234 243,079 252194 261643 259,968 258.309 254.169 252513 250.858 247132 245.480 243829
(=) EBT 5150190 568637 5178085  5187.534 5196983 5206433 5004384 5225720 5234845 5244204 5261460 5278661 5203372 5310567  5327.763 5342888  5.360.087  5.377.267
% RL 27,37% 27,42% 27.47% 27,52% 27,57% 27,62% 26,55% 27,72% 29,71% 27,82% 27,91% 28,00% 28,08% 2817% 28,26% 28,34% 26,43% 26,5%
() IRCS (1800.251) (1812463 (1815675  (1.818.888)  (1.822101)  (1.825314)  (1790.643)  (1.865900)  (1.868.999) (1872212 (1878057  (1.883897)  (1.888.899)  (1.804745)  (1.900.591)  (1905734)  (1911581)  (1.917.429)
% EBT -35,07% -35,07% -35,06% -35,06% -35,06% -35,06% -35,78% -35,71% -35,70% -35,70% -35,69% -35,69% -35,68% -35,68% -35,67% -35,67% -35,66% -35,66%
(=) Lucro Liquido 3349030 3356474 3362410 3368646  3.374.882 3381120 3213742 3350820 3365845 3372082  3.383.418 3304765 3404474 3415822 34271472 3437454 3448505  3.450.857
% RL 17,77% 17,80% 17,64% 17,67% 17,90% 17,94% 17,05% 17,82% 17,85% 17,89% 17,95% 1801% 16,06% 18,12% 18,16% 18.23% 18,29% 18,35%
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DRE (R$) mar/29 abr/29 mail29 jun/29 juli2 29029 set/29 out/29 nov/29 dezl29 jan/30 fev/30 mar/30 abr/30 mail30 jun/30 jull30 agol30
Receita Bruta 21984466  21.984.466 21984466 21984466  21.984.466  21.984466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.964.466  21.984.466  21.984.466
(4 Impostos (3132785) (3132786  (3132786)  (3132786) (3132786  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786) (3132786  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3.132.786)
% RB -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25%
Receita Liquida 18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851679  18.851.679 18851679  18.851679  18.851.679  18.851.679  18.851.679
() Repasse Variavel (Q23470)  (2235.170)  (2235470)  (2235.170)  (2285470)  (2285170)  (2235170)  (22361470)  (2236.470)  (2235470)  (2236.70)  (228570)  (2235.170)  (2236.470)  (2235470) (22365.470)  (2236.470)  (2235.170)
() Repasse Fixo (4198367)  (4198.367)  (4198.367)  (4198.367) (4198367  (4198367)  (4198367)  (4198367)  (4198367)  (4198367)  (4198.367)  (4198.367)  (4198.367)  (4.198367)  (4198.367)  (4.198.367)  (4198.367)  (4.198.367)
()MDO ©72751)  (O72751)  ©72751)  (@7275%)  @72751)  (97275%)  (972751)  (9727s1)  (972751)  (97275%)  (G72751) (972751 (972751)  (972751)  (9T2751)  (972751)  (G72751)  (972751)
() Outros (1183737 (72237 (972237)  (9T223T)  (972237)  (972237) (972237 (972287)  (972.287)  (972237)  (972.23))  (972.237)  (1183737)  (972237)  (972287)  (9T223T)  (9T2237)  (972.237)
(1) SG&A (564.115)  (64.115) (564115 (64115  (564.115)  (564115)  (564.115)  (564.115)  (564.115)  (564.115)  (G64.115)  (564115)  (564115)  (564.115) (564115 (S64.115)  (564.115)  (564.115)
(=) EBITDA 969750  9909.039 0900039 0900039  9.909.039 0909039  9.909.039  9.909.039 9900030  9.909.039  9.909.039  9.909.039  9697.530  9.909.039  9.909.039  9.909.039  9.909.039  9.909.039
% RL 51,44% 52,56% 52,56% 52,56% 52,56% 52.56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 51,44% 52,56% 52,56% 52,56% 52,56% 52,56%
(-) Depreciagaol Amortzagao (3795337) (3795337  (3795337)  (3795.3%7)  (3795337)  (3795337)  (3795337)  (3795337) (3795337)  (3795337)  (3796.337)  (3796.337)  (3795.337)  (3795337)  (3795.337)  (3796.388)  (3796.389)  (3801.705)
(=) EBIT 5002202  6.113702 6413702 6413702 6413702 6413702 6413702 6413702 6413702 6413702 6413702 6413702 5902202 6413702 6413702 6112652  6.112652  6.107.33
% RL 31,31% 32,43% 3243% 32,43% 32,43% 3243% 32,43% 32.43% 32,43% 32,43% 3243% 32.43% 31,31% 32.43% 32,43% 3242% 32,42% 32,40%
() Despesas Financeiras (961304)  (42543) (923692  (04841)  (885.9%0)  (867140)  (848289)  (829.438)  (810587)  (791736) (772885 (754034  (735.184) (716333  (697.482)  (678631)  (650.780)  (640.929)
(+) Receitas Financeiras 242.180 240,922 238.939 237.289 229,689 228042 217.728 216,083 214439 22797 211.156 209516 207.878 206.629 204.657 203,019 198.528 196,894
(=) EBT 5182988 5412081 5428949 5446150 5457401 5474605 5483442 5500347  5517.554 5534763 5551973 5560184 537489 5603998 5620877  5637.039 5651399  5.663.200
% RL 27,49% 28,71% 26,80% 28,69% 28,95% 29,04% 29,09% 29,18% 29,27% 29,36% 29,45% 29,54% 2851% 29,73% 29,82% 29,90% 29,98% 30,04%
() IRCS (1884243) (1962135  (1.967.870)  (1973718) (1977543  (1.983303) (1986295  (1.992.145)  (1.997.996)  (2003846)  (2009.698)  (2015.550)  (1.981.255)  (2050.150)  (2064.889)  (2069.775)  (2074.658)  (2.075.624)
% EBT -36,35% -36,25% -36,25% -36,24% -36,24% -36,23% -36,23% -36,22% -36,21% -36,20% -36,20% -36,19% -36,86% -36,74% -36,74% -36,72% -36,71% -36,65%
(=) Lucro Liguido 3208745 3449947 3461079 3472432 3479858 3491212 3496846  3.508202 351955  3.530.916 3542275 3553634 3393641 3544849 3555988  3.567.264 3576741  3.587.675
% RL 17,50% 18,30% 18,36% 18.42% 18,46% 1852% 18,55% 18,61% 18,67% 1873% 18,79% 18,85% 18,00% 18,80% 18,86% 18,92% 18,97% 19,03%




2020 | ZA S3o Paulo - Apresentagao do Plano de Negécios L) e cTaBAR

Demonstragao de Resultados da Concessionaria (mensal)

DRE (RS) set/30 out/30 nov/30 dez/30 jan/31 fev/31 mar/31 abr/31 mail31 juni31 julr3t agol31 set/3t out/31 nov/31 dez/31 jan/32 fev/32
Receita Bruta 21984466  21.984.466  21.984.466  21.984.466  21.984.466 21984466  21.984.466 21984466  21.984.466  21.984.466  21.984.466 21984466 21984466  21.984.466  21.984.466 21984466  21.984.466  21.984.466
(9 Imposios (3132785)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3132786)  (3.132786)
% RB -14,25% -14,25% -14,25% -14.25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25%
Receita Liquida 18.851670  18.851.679  18.851.679  18.851.679  18.851.679 18851679  18.851.679  18.851679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851679  18.851.679  18.851.679  18.851.679
() Repasse Variavel Q235.470)  (2236170)  (2235470)  (2235470)  (2235.470)  (22351470)  (2235.470)  (2285470)  (2235.170)  (2235170)  (2285170)  (2235170)  (2235170)  (2235.170)  (2236.470)  (2235.470)  (2235.170)  (2.235.170)
() Repasse Fixo (4198.367)  (4198367)  (4.198367)  (4.198.367)  (4.198.367)  (4.198367)  (4198.367)  (4198367)  (4198367)  (4198.367)  (4198.367)  (4198367)  (4198367)  (4198.367)  (4198.367)  (4198.367)  (4.198367)  (4.198.367)
() MDO ©@72751)  (@72751)  (@72751)  (972751)  (972751) 972751y (972751)  (O727s1)  (97275%)  (97275%)  (972751)  (972751)  (972751)  (972751)  (9727SY)  (972751)  (972751)  (972751)
() Outros 72237y (972237)  (972237)  (972237)  (972.237)  (972237)  (1.183737)  (972237)  (972237)  (972237)  (972237)  (972237)  (972237)  (972.237) (97223 (9T2.287)  (972237)  (972.237)
() SG&A (564115 (64115 (564115)  (864.115) (564115  (64.115) (564115  (564.115)  (564.115)  (564.115)  (564.115)  (S64115)  (564.115)  (564.115) (564115 (564.115)  (564115) (564115
(=) EBITDA 9909.030  9909.039 9909039  9.909.039 9909039 9909039  9.697.539 9900039  0909.030 0900030 9909030  9909.039  9.909.039 9900039 9900030  9909.039 9909030  9.909.039
% RL 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 51,44% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 5256% 5256% 52,56% 52,56%
() Depreciagao/ Amortzagao (3801705 (3801705 (3801705 (3801705 (3801705 (3801705  (3.801.705)  (3801.705)  (3801.705) (3801705  (3801.705) (3801705  (3801705) (3801705 (3801705 (3801705 (3801705  (3.801.705)
(=) EBIT 6107334 6107334 6107334 6407334  6.407.334 6107334 5805834 6107334  6.407.334  6107.334  6.107.334  6.107.334  6107.334 6107334  6107.334  6.107.334  6.107.334  6.107.334
% RL 32,40% 32,40% 32,40% 3240% 32.40% 32.40% 31,21% 32,40% 32,40% 32,40% 32,40% 3240% 32,40% 32,40% 3240% 32,40% 32.40% 3240%
() Despesas Financeiras (622078)  (603228)  (584377)  (565526)  (546.675)  (527.824)  (S0B973)  (490.122)  (471.272)  (452421)  (433570)  (414719) (395868  (377.017) (358166  (339.315) (320465 (301614
(+) Receitas Financeiras 184.414 182795 181178 179562 177.948 176334 174.723 173498 171652 169.941 168.331 166.722 165.115 163.509 161.904 158.228 156.626 155.026
(=) EBT 5660660 5686902 5704135 5721370 5738607 5755844 5561583 5790710  5807.615 5824854 5842095  5859.337 5876581 5893826  5911.072 5926247  594349%  5960.746
% RL 30,08% 30,17% 30,26% 30.35% 30,44% 30,5%% 29,50% 30,72% 30,81% 30,90% 30,99% 31,08% 3117% 31,26% 31,36% 31,44% 31,5% 31,62%
A IRCS Q077.790)  (2083649)  (2089508)  (2005.368)  (2101.229)  (2107.090) (2071782  (2149684) (2155432  (2161.204)  (2167.155)  (2173018)  (2178881)  (2184744) (2190608  (2195767) (2201632  (2.207.497)
% EBT -36,65% -36,64% -36,63% -36,62% -36,62% -36,61% -37,25% -37,12% -37,11% -37,10% -37,10% -37,09% -37,08% -37,07% -37,06% -37,05% -37,04% -37,03%
(=) Lucro Liquido 3501.879 3603253 3614627 3626002  3637.378 3648755  3.480.802 3641025 3652183  3.663.561 3674940 3686319 3607700  3.709.082 3720464  3730.480  3.741.864  3.753.249
% RL 19,05% 19,11% 19,17% 19,23% 19,29% 19,36% 18,51% 19,31% 19,37% 19,43% 19,49% 19,55% 19,61% 19,68% 19,74% 19,79% 19,85% 19,91%




2020 | ZA Sao Paulo - Apresentagao do Plano de Negécios

Demonstragdo de Resultados da Concessionaria (mensal)

ﬁ ESTAPAR

DRE (R$) mar/32 abr/32 mai/32 jun/32 jull32 ago/32 set/32 out/32 nov/32 de2/32 jan/33 fev/33 mar/33 abr/33 maif33 jun/33 jul/33 ago/33
Receita Bruta 21.984.466 21.984.466 21.984.466 21.984.466 21.984.466 21.984.466 21.984.466 21.984.466  21.984.466 21.984.466 21.984.466 21.984.466 21.984.466 21.984.466 21.984.466  21.984.466 21.984.466 21.984.466
(-) Impostos (3.132.786)  (3.132.786) (3.132786)  (3.132.786) (3.132.786)  (3.132.786) (3.132.786) (3.132.786)  (3.132.786) (3.132.786) (3.132.786) (3.132.786) (3.132.786) (3.1321786) (3.132.786)  (3.132.786) (3.132.786) (3.132.786)
% RB -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25%
Receita Liquida 18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679
(-) Repasse Variavel (2.235170)  (2235.170)  (2.235.170) (2.235.170) (2.235.170)  (2.235.170) (2.235.170) (2.235.170)  (2.235.170) (2.235.170) (2.235.170) (2.235.170)  (2.235.170) (2.235.170) (2.235.170)  (2.235.170) (2.235.170) (2.235.170)
(-) Repasse Fixo (4.198.367)  (4198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4198.367)  (4.198.367)  (4.198.367)  (4.198.367)
() MDO (972.751) (972.751) (972.751) (972.751) (972.751) (972751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751)
() Outros (1.183.737) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237) 972.237)  (1.183.737) (972.237) (972.237) (972.237) (972.237) (972.237)
(-) SG&A (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115)
(=) EBITDA 9.697.539 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.697.539 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039
% RL 51,44% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 51,44% 52,56% 52,56% 52,56% 52,56% 52,56%
() Depreciagéo/ Amortizagdo (3.801.705)  (3.801.705) (3.801.705) (3.808.010) (3.808.010)  (3.824.301) (3.824.301) (3.824.301)  (3.824.301) (3.824.301) (3.824.301) (3.824.301) (3.824.301) (3.824.301) (3.824.301)  (3.824.301) (3.824.301) (3.824.301)
(=) EBIT 5.895.834 6.107.334 6.107.334 6.101.029 6.101.029 6.084.739 6.084.739 6.084.739 6.084.739 6.084.739 6.084.739 6.084.739 5.873.239 6.084.739 6.084.739 6.084.739 6.084.739 6.084.739
% RL 31,27% 32.40% 32,40% 32,36% 32.36% 32.28% 3228% 32.28% 32,28% 32,28% 3228% 32,28% 31,15% 32.28% 32.28% 32.28% 32.28% 32.28%
(-) Despesas Financeiras (282.763) (263.912) (245.061) (226.210) (207.359) (188.509) (169.658) (150.807) (131.956) (113.105) (94.254) (75.403) (56.553) (37.702) (18.851) . . .
(+) Receitas Financeiras 153.426 152.212 150.279 148.680 141.132 139.550 126.822 125.281 123.742 122.203 120.666 119.130 117.5% 116.445 114.577 112.655 121.787 130.904
(=) EBT 5.766.497 5.995.633 6.012.551 6.023.499 6.034.801 6.035.780 6.041.903 6.059.213 6.076.524 6.093.837 6.111.150 6.128.466 5.934.282 6.163.482 6.180.465 6.197.393 6.206.525 6.215.642
% RL 30,59% 31,80% 31,89% 31,95% 32,01% 32,02% 32,05% 32,14% 32,23% 32,33% 3242% 32,51% 31,48% 32,69% 32,78% 32,.87% 32,92% 3297%
()IRCS (171153 (2249060)  (2254812) (2254983  (2258.826)  (2249984) (2252065  (2257.951)  (2263836)  (2269.723)  (2275609)  (2281.497) (2244342 (2322269  (2328.044)  (2333799)  (2336.904)  (2340.004)
% EBT -37,65% -37,51% -37,50% -37,44% -37,43% -37,28% -37,21% -37,26% -37,26% -37,25% -37,24% -37,23% -37,82% -37,68% -37,67% -37,66% -37,65% -37,65%
(=) Lucro Liquido 3.595.344 3.746.574 3.7571.740 3.768.516 3.775.976 3.785.797 3.789.838 3.801.262 3.812.688 3.824.114 3.835.541 3.846.969 3.689.941 3.841.212 3.852.421 3.863.594 3.869.621 3.875.638
% RL 19,07% 19,87% 19,93% 19,99% 20,03% 20,08% 20,10% 20,16% 20.22% 20.29% 20,35% 2041% 19.57% 20,38% 20,44% 20,49% 20,53% 20,56%




2020 | ZA So Paulo - Apresentagao do Plano de Negécios L) e TABAR

Demonstragdo de Resultados da Concessionaria (mensal)

DRE (R$) set/33 out/33 nov/33 dez/33 jan/34 fevi34 mar/34 abr/34 mail34 jun/34 juli34 agol34 set/34 out/34 nov/34 dez/34 janl3s fevi35 mar/35
21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466  21.984.466 -

Receita Bruta 21.984.466  21.984.466  21.984.466
(-) Impostos (3132.786)  (3132.786)  (3.132786)  (3.132786)  (3.132.786)  (3.132.786)  (3.132786)  (3.132786)  (3.132.786)  (3.132.786)  (3.132786)  (3.132.786)  (3.132786)  (3.132.786)  (3.132.786)  (3.132.786)  (3.132.78)  (3.132.780) -
% RB -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,25% -14,26% -14,25% -14,25% -14,25% -14,25% -14.25% -
Receita Liquida 18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679  18.851.679
() Repasse Variavel (2235.170)  (2235.170)  (2235.170)  (2.235.170)  (2.235.170)  (2.235.170)  (2.235.170)  (2.235.170)  (2.235.170)  (2.235.170)  (2235170)  (2235170)  (2.235170)  (2.235170)  (2.235.170)  (2.235.170)  (2.235.170)  (2.235.170) -
() Repasse Fixo (4198.367)  (4198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4198.367)  (4198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367)  (4.198.367) -
() MDO (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) (972.751) -
() Outros (972.237) (972.237) (972.237) (972.237) (972.237) (972.237)  (1.183.737) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237) (972.237) -
() SG8A (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) (564.115) -
(=) EBITDA 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.697.539 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 .
% RL 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 51,44% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% 52,56% -
(-) Depreciagao/ Amorizagao (3824.301)  (3824.301)  (3824.301)  (3.824.301)  (3.824.301)  (3.824.301)  (3.824.301)  (3.824.301)  (3.824.301)  (3.824.301)  (3.824.301)  (3780.906)  (3.780.906)  (3.780.906)  (3.756.756)  (3.756.7%6)  (3.756.756)  (3.756.756) -
(=) EBIT 6.084.739 6.084.739 6.084.739 6.084.739 6.084.739 6.084.739 5.873.239 6.084.739 6.084.739 6.084.739 6.084.739 6.128.133 6.128.133 6.128.133 6.152.283 6.152.283 6.152.283 6.152.283 -
% RL 32,28% 32,28% 32.28% 32.28% 32,.28% 32.28% 31,15% 32,28% 32.28% 32,28% 32.28% 32.51% 3251% 32,51% 32,64% 32,64% 32,64% 32.64% -
() Despesas Financeiras - - - - - - - - - - - - - - - - - - -
(+) Receitas Financeiras 140.021 149.138 158.255 167.372 176.488 185.605 194.722 204.239 213.023 222.140 231.257 240.374 249.479 258,492 267.506 276.513 285.459 294.425 303.381
(=) EBT 6.224.759 6.233.876 6.242.993 6.252.110 6.261.227 6.270.344 6.067.961 6.288.977 6.297.761 6.306.878 6.315.995 6.368.507 6.377.612 6.386.626 6.419.789 6.428.796 6.437.752 6.446.708 303.381
% RL 3302% 33,07% 3312% 33,16% 3321% 33.26% 32.19% 33 36% 3341% 3346% 3350% 3378% 33,83% 33,88% 34,05% 34,10% 34,15% 34,20% -
() IRCS (2343.104)  (2346.204)  (2.349.303)  (2.352.403)  (2.355.503)  (2.358.603)  (2.317.683)  (2.392.829)  (2.395.816) (2398915  (2402.015)  (2443.666)  (2446.761)  (2440.826)  (2.474.345)  (2.477.407)  (2.480.452)  (2.483.497) (101.149)
% EBT -37,64% -37,64% -37,63% -37,63% -37,62% -37,62% -38,20% -38,05% -38,04% -38,04% -38,03% -38,37% -38,36% -38,36% -38,54% -38,54% -38,53% -38,52% -33 34%
(=) Lucro Liquido 3.881.656 3.887.673 3.893.690 3.899.707 3.905.724 3.911.741 3.750.278 3.89.148 3.901.946 3.907.963 3.913.980 3.924.841 3.930.851 3.936.800 3.945.444 3.951.389 3.957.300 3.963.211 202.231
% RL 20.59% 20,62% 20,65% 20,69% 20,72% 20,75% 19,89% 20,67% 20,70% 20,73% 20,76% 20,82% 20,85% 20,88% 20,93% 20,96% 20,99% 21,02% -




2020 | ZA Sio Paulo - Apresentagao do Plano de Negécios LY csraBan

Fluxo de Caixa (mensal)

Fluxo de Caixa (R$) mar/20 abr/20 mai/20 jun/20 jull20 ago/20 set/20 out/20 nov/20 dez/20 jan/24 fevit mar/21 abr/2 mai/21 jun/21 juli21 ago/21
EBITDA (5.330.970)  (4.474.582)  (4.509.893)  (4.545.204)  (5.623.146) (13.136.286)  (5.018.933)  (6.197.322) 4.020.833 4.128.130 4.235.489 4.342.911 4.027.393 4.557.933 4.665.531 4.773.184 4.880.890 4.988.649
() IRCS - - - - - - - S - = - - - - - - - -
(+/-) Variagéo de C apital de Giro 5.330.970 (856.388) 35.311 35.311 1.077.942 7513139 (8.117.353) 1.178.390 (316.493) (27.295) (27.676) (28.056) 394.566 (451.810) (29.184) (29.557) (29.929) (30.298)
(=) Fluxo de Caixa Operacional - (5.330.970)  (4.474.582)  (4.509.893)  (4.545.204)  (5.623.146) (13.136.286)  (5.018.933) 3.704.340 4.100.834 4.207.813 4,314,855 4.421.959 4.106.123 4.636.346 4.743.626 4.850.961 4.958.350
(-) Outorga Fixa 2 (59.535.489)  (59.535.489)  (59.535.489)  (59.535.489)  (59.535.489)  (59.535489) (59.535.489) (59.535.489)  (59.535.489)  (59.535.489) - - - - - - - -
(-) CAPEX - - - (3.401.757)  (3.401.757)  (8.397.255)  (7.142.326)  (1.796.078) (472.431) -

(=) Fluxo de Caixa Investimento (59.535.489)  (59.535.489)  (59.535.489)  (62.937.246)  (62.937.246)  (67.932.744)  (66.677.815)  (61.331.567)  (60.007.919)  (59.535.489) . - - . . . - .
(=) Fluxo de Caixa Desalavancado (59.535.489)  (64.866.459)  (64.010.071)  (67.447.139)  (67.482.451)  (73.555.891)  (79.814.101)  (66.350.500)  (56.303.579)  (55.434.655) 4.207.813 4.314.855 4.421.959 4.106.123 4.636.346 4.743.626 4.850.961 4.958.350
(+) Captagéo de Divida - - - - - 280.000.000 - - - - - - - - - - - -
(-) Amortzagéo de Divida - - - - - - - 2 g = - - - - - - - -
() Pgto Juros - - - - - - (653.851) (653.851) (653.851) (653.851) (853.652) (853.652) (853.652) (853.652) (853.652) (853.652) (853.652) (853.652)

280,000,000 (653851)  (653.851)  (653.851)  (653.851)  (853.652)  (853.652)  (853.652)  (853.652)  (853.65)  (853.652)  (653.652)  (853.652)

(+/-) ajuste de IRCS devido a davancagem
(=) Fluxo de Caixa de Captagdo

(=) Fluxo de Caixa Alavancado (59.535.489)  (64.866.459)  (64.010.071)  (67.447.139)  (67.482.451) 206444109  (80.467.952) (67.004.351)  (56.957.430)  (56.088.506) 3.354.161 3.461.203 3.568.307 3.252.472 3.782.694 3.889.974 3.997.310 4.104.699
(+) receitas financeiras - 7.142 10.650 14.745 16.498 4578 145.474 90.656 44.989 6.147 1.996 8.762 13.602 18.598 23.161 28.469 33.935 39.558
(+/-) ajuste de IRCS devido as receitas financeiras - - - - - - - - = = - - - - - - -
(+) Aporte de Capital 70.000.000  70.000.000  70.000.000  70.000.000  50.000.000 - - - - 50.000.000

(-) Redug&o de Capital - - - - & e = -

(-) Redug@o Reserva Legal - - - - - - - - - 2

(-) Dividendos - - - - - - -

(=) Fluxo de Caixa Acionista (70.000.000)  (70.000.000)  (70.000.000)  (70.000.000)  (50.000.000) - - - - (50.000.000) - - - - - - -

(=) Caixa final de més 10.464.511 5.140.683 6.000.579 2.567.606  (17.465.953) 206.448.687  (80.322.479)  (66.913.695)  (56.912.441)  (6.082.358) 3.356.157 3.469.965 3.581.909 3.2711.070 3.805.855 3918.444 4.031.245

(=) Caixa acumulado 10.464.511 15605194  21.605.773  24.173.379 6.707.426 213156113  132.833.634  65.919.939 9.007.497 2.925.139 6.281.207 9.751.261  13.333171  16.604.240  20.410.095  24.328.539  28.359.784




2020 | ZA Sao Paulo - Apresentagao do Plano de Negécios I

Fluxo de Caixa (mensal)

Fluxo de Caixa (R$) set/1 out/21 nov/i21 dez/21 jan/2 fevi22 mar/22 abr/22 mai/22 jun/22 juliz2 ago/22 set/22 out/22 nov/22 dez/22 jan/23 fev/23
EBITDA 5.111.458 5.180.276 5.278.044 5.375.858 5.473.715 5.571.615 5.458.056 5.767.536 5.865.553 5.963.606 6.061.693 6.159.813 6.257.964 6.356.144 6.621.190 6.719.424 6.817.683 6.915.964
() IRCS - - - - (113.165) (136.465) (140.500) (214.156) (237.484) (260.821) (284.166) (277.298) (300.658) (324.025) (430.728) (454.108) (477.493) (500.884)
(+/-) Variag&o de C apital de Giro (45.667) 8.007 (21.260) (21.624) (21.985) (22.345) 188.797 (234.560) (23.415) (23.769) (24.120) (24.471) (24.819) (25.166) (192.350) (15.700) 194.383 1.340
(=) Fluxo de Caixa Operacional 5.065.791 5.188.283 5.256.784 5.354.234 5.338.565 5.412.805 5.506.352 5.318.819 5.604.653 5.679.016 5.753.407 5.858.044 5.932.487 6.006.953 5.998.112 6.249.617 6.534.573 6.416.420
() Outorga Fixa 2 - - - - - = = - - . - - - - - - - -
() CAPEX - - - - - - - - - . - (1.041.469) - - (434.700) (434.700)

(=) Fluxo de Caixa Investimento - - - - - - - - - - - (1.041.469) - - (434.700) (434.700) - -

(=) Fluxo de Caixa Desalavancado 5.065.791 5.188.283 5.256.784 5.354.234 5.338.565 5.412.805 5.506.352 5.318.819 5.604.653 5.679.016 5.753.407 4.816.576 5.932.487 6.006.953 5.563.412 5.814.917 6.534.573 6.416.420

(+) Captagéo de Divida - - - - 2 - & s - - - - - - - -

() Amortizagéo de Divida - - - - - - - - - - - (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)
() Pgto Juros (853.652) (853.652) (853.652) (853652  (1.131.052  (1.131.052)  (1.131.052  (1.131.052)  (1.131.052  (1.131.052)  (1.131.052)  (1.131.052)  (1.112201)  (1.093.350)  (1.074.499)  (1.055.648)  (1.036.797)  (1.017.946)
(+/-) ajuste de IRCS devido a davancagem - - - - 113.165 136.465 140.500 214.156 237.484 260.821 284.166 277.298 300.658 324.025 430.728 443.952 246.758 242.271

(=) Fluxo de Caixa de Captagio (853.652) (853.652) (853.652) (853.652)  (1.017.887) (994.587) (990.552) (916.895) (893.567) (870.231) (846.886)  (5.520.420)  (5.478.210)  (5.435.992)  (5.310.438)  (5.278.362)  (5.456.706)  (5.442.342)
(=) Fluxo de Caixa Alavancado 4.212.140 4.334.631 4.403.132 4.500.582 4.320.678 4418218 4.515.801 4.401.924 4.711.086 4.808.786 4.906.521 (703.845) 454.217 570.961 252.975 536.554 1.077.866 974,078
(+) receitas financeiras 45.339 51.278 57.395 63.617 69.984 130.075 140.918 152.019 162.876 174.495 186.375 198.516 197.312 198.865 200.672 201.222 202.408 205.345
(+/-) ajuste de IRCS devido as receitas financeiras - - - - - - - - - » - - (11.816) (222.757) (240.599) (48.173) (48.872)
(+) Aporte de Capital - - - - - - S %

() Redugéo de Capital - - - - - - &

() Redugdo Reserva Legal - - - - =

() Dividendos = = - B

(=) Fluxo de Caixa Acionista . . . - . . . . . . . - - . . - .

(=) Caixa final de més 4.257.479 4.385.909 4.460.527 4.564.199 4.390.662 4.548.293 4.656.719 4.553.943 4.873.962 4,983.281 5.092.89%6 (505.329) 651.589 758.010 230.889 497.178 1.232.101

(=) Caixa acumulado 36.761.519  41.147.428  45.607.955 50172155  54.562.817  59.411.110  63.767.829  68.321.772 73195733  78179.014  83.271.910  82766.582  83.418170  84.176.181  84.407.070  84.904.248  86.136.349




2020 | ZA S3o Paulo - Apresentagao do Plano de Negécios I

Fluxo de Caixa (mensal)

Fluxo de Caixa (R$) mar/23 abr/23 mail23 jun/23 juli23 ago/23 set/23 out/23 nov/23 dez/23 jan/24 fevi24 mar/24 abr/24 mail24 jun/24 jull24 ago/24
EBITDA 6.802.766 7.112.589 7.210.929 7.309.285 7.407.656 7.506.040 7.604.435 7.702.841 7.795.549 7.888.257 7.980.966 8.073.674 7.954.882 8.259.091 8.351.799 8.444.508 8.537.216 8.629.924
() IRCS (503.811) (577.549) (600.954) (576.582) (599.994) (553.824) (577.243) (600.663) (856.654) (878.718) (900.783) (922.847) (922.215) (994.616)  (1.016.681)  (1.038.746)  (1.060.810)  (1.082.875)
(+/-) Variag&o de C apital de Giro 192.037 (160.489) 342 (47.769) (316) (70.229) (970) (1.295) 258,671 24745 24.745 24.745 213.548 (136.418) 24.745 24.745 24745 24.745
(=) Fluxo de Caixa Operacional 6.490.992 6.374.550 6.610.317 6.684.934 6.807.345 6.881.986 7.026.223 7.100.882 7.197.566 7.034.284 7.104.928 7.175.5712 7.246.215 7.128.056 7.359.863 7.430.507 7.501.151 7.571.794
() Outorga Fixa 2 - - - - 2 - - - . = - = = . - - - -
() CAPEX - - - (2.496.701) - (3636.038) ¢ - - - - * - - = - - (1.041.469)
(=) Fluxo de Caixa Investimento - - . (2.496.701) - (3.636.038) - . - . - . - - . . - (1.041.469)
(=) Fluxo de Caixa Desalavancado 6.490.992 6.374.550 6.610.317 4.188.234 6.807.345 3.245.949 7.026.223 7.100.882 7.197.566 7.034.284 7.104.928 7.175.572 7.246.215 7.128.056 7.359.863 7.430.507 7.501.151 6.530.326
(+) Captagéo de Divida - - - - " 5 = # 2 - - s . - - - - -
() Amortizagao de Divida (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)
() Pgto Juros (999.096) (980.245) (961.394) (942.543) (923.692) (904.841) (885.990) (867.140) (848.289) (829.438) (810.587) (791.736) (772.885) (754.034) (735.184) (716.333) (697.482) (678.631)
(+-) ajuste de IRCS devido a davancagem 237.785 233.298 228812 224.325 219.839 215.352 210.866 206.379 201.893 197.406 192.920 188.433 183.947 179.460 174.974 170.487 166.001 161.514
(=) Fluxo de Caixa de Captagéo (5.427.978)  (5.413.613)  (5.399.249)  (5.384.884)  (5.370.520)  (5.356.1%)  (5.341.791)  (5.327.427)  (5.313.063)  (5.298.698)  (5.284.334)  (5.269.970)  (5.255.605)  (5.241.241)  (5.226.877)  (5.212512)  (5.198.148)  (5.183.783)
(=) Fluxo de Caixa Alavancado 1.063.015 960.937 1.211.068 (1.196.651) 1.436.825  (2.110.207) 1.684.431 1.773.455 1.884.504 1.735.586 1.820.594 1.905.602 1.990.610 1.886.815 2.132.987 2.217.995 2.303.003 1.346.542
(+) receitas financeiras 208.040 210.952 213626 216.901 214.443 218.258 213.623 218.027 222,651 227.548 232.099 236.861 241.834 247.019 251.965 256.252 254.719 253.197

(+/-) ajuste de IRCS devido as receitas financeiras (49.514) (50.207) (50.843) (51.623) (51.037) (51.945) (50.842) (51.890) (652.991) (54.156) (55.240) (56.373) (57.556) (68.790) (69.968) (60.988) (60.623) (60.261)

(+) Aporte de Capital

() Redugéo de Capital - - - - - E - 8 4 & 5 : # - - - -

(-) Redugéo Reserva Legal = - - - - E - - ” - § - - - ¢ - - -
(-) Dividendos - - . * . K = . = - - : % - (626.831)  (3.056.201)  (3.135.849)  (3.215.505)
(=) Fluxo de Caixa Acionista - - . . . . - - - - - - - . 526.831 3.056.201 3.135.849 3.215.505
(=) Caixa final de més 1.221.541 1.121.682 1.373.851 (1.031.372) 1.600.230  (1.943.895) 1.847.212 1.939.592 2.054.164 1.908.977 1.997.453 2.086.090 2.174.887 2.075.044 1.798.153 (642.942) (638.750)  (1.676.027)

(=) Caixa acumulado 88.488.441  89.610.123  90.983974  89.952.602  91.552.833  89.608938 91456151  93.395743 95449906  07.358.884  99.356.337  101.442.427 103.617.314 105.692.358  107.490.511  106.847.568  106.208.818  104.53279%




2020 | ZA Sao Paulo - Apresentagao do Plano de Negécios (] ESTABAR

Fluxo de Caixa (mensal)

Fluxo de Caixa (R$) set/24 out/24 nov/24 dez/24 jan/25 fevi25 mar/25 abrl25 mail25 jun/2s jull2s ago/25 set/25 out/25 nov/25 dez/25 jan/26 fev/26
EBITDA 8.722.633 8.815.341 8.908.049 9.000.758 9.093.466 9.186.174 9.067.383 9.371.591 9.464.299 9.557.008 9.649.716 9.742.424 9.835.133 9.927.841 10.020.549  10.001.964 9.985.069 9.969.863
(-) IRCS (1.104.939)  (1.127.004)  (1.149.069)  (1.171.133)  (1.193.198)  (1.215.262)  (1.213695)  (1.286.097)  (1.308.161)  (1.316.759)  (1.338.824)  (1.321.416)  (1.343480)  (1.365.545)  (1.469.423)  (1.465.000)  (1.460.979)  (1.457.360)
(+/-) Variagao de C apital de Giro 24.745 24745 24745 24.745 24.745 24.745 212613 (136.418) 24745 11.278 24.745 (14.728) 24.745 24.745 106.558 18.648 17.361 16.073
(=) Fluxo de Caixa Operacional 7.642.438 7.713.082 7.783.726 7.854.369 7.925.013 7.995.657 8.066.301 7.949.076 8.180.883 8.251.527 8.335.637 8.406.281 8.516.397 8.587.041 8.657.685 8.555.613 8.541.451 8.528.577
(-) Outorga Fixa 2 - - - - - - - - - = - = - - - - - -
(-) CAPEX - - - - - - - - - (1.197.413) - (3.509.720) - - (869.400) - - -
(=) Fluxo de Caixa Investimento - - - - - - - - - (1.197.413) - (3.509.720) - - (869.400) - - -
(=) Fluxo de Caixa Desalavancado 7.642.438 7.713.082 7.783.726 7.854.369 7.925.013 7.995.657 8.066.301 7.949.076 8.180.883 7.054.113 8.335.637 4.896.561 8.516.397 8.587.041 7.788.285 8.555.613 8.541.451 8.528.577
(+) Captagao de Divida - - - s = E = 5 = 5 - - - - - - - -
(-) AmortizagZo de Divida (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)
(-) Pgto Juros (659.780) (640.929) (622.078) (603.228) (684.377) (565.526) (546.675) (527.824) (508.973) (490.122) (471.272) (452.421) (433.570) (414.719) (395.868) (377.017) (358.166) (339.315)
(+/-) ajuste de IRCS devido a alavancagem 157.028 152.541 148.055 143.568 139.082 134.595 130.109 125.622 121.136 116.649 112.163 107.676 103.190 98.703 94.217 89.730 85.244 80.757
(=) Fluxo de Caixa de Captagdo (5.169.419)  (5.155.055)  (5.140.690)  (5.126.326)  (5.111.962)  (5.097.597)  (5.083.233)  (5.068.869)  (5.054.504)  (5.040.140)  (5.025.776)  (5.011.411)  (4.997.047)  (4.982.682)  (4.968.318)  (4.953.954)  (4.939.589)  (4.925.225)
(=) Fluxo de Caixa Alavancado 2.473.019 2.558.027 2.643.035 2.728.043 2.813.051 2.898.060 2.983.068 2.880.208 3.126.379 2.013.974 3.309.862 (114.850) 3.519.350 3.604.359 2.819.967 3.601.659 3.601.862 3.603.352
(+) receitas financeiras 249.201 24769 246.205 244722 243.249 241.786 240.333 239.316 237.495 236.069 231.813 230.453 220.780 219.577 218.334 215.039 213,556 212.071

(+/-) ajuste de IRCS devido as receitas financeiras (59.310) (68.952) (68.597) (58.244) (57.893) (57.545) (57.199) (56.957) (66.524) (56.184) (55.172) (54.848) (52.546) (52.259) (61.975) (61.179 (50.826) (50.473)

(+) Aporte de Capital - - # - - - - - - - - - - - - -

() Redugéo de Capital 5 £ - ¥ G # - =

(-) Redugdo Reserva Legal - > - # - # # - s % # ¥ = 3 e - - -
(-) Dividendos (3293.370)  (3.373.040)  (3452717)  (3532401)  (3612.092)  (3.691.791)  (3.593.022)  (3.826.148)  (3905.588)  (3.979.148)  (4.056.824)  (4.118.526)  (4.192.281)  (4.272168)  (4.389.519)  (4.387.290)  (4.387.632)  (4.389.1%)
(=) Fluxo de Caixa Acionista 3.293.370 3.373.040 3452117 3.532.401 3.612.092 3.691.791 3.593.022 3.826.148 3.905.588 3.979.148 4.056.824 4.118.526 4.192.281 4.272.168 4.389.519 4.387.290 4.387.632 4.389.19%
(=) Caixa final de més (630.460) (626.267) (622.073) (617.879) (613.685) (609.490) (426.820) (763.582) (598.238)  (1.785.289) (670.321)  (4.057.771) (504.696) (500.492)  (1.403.144) (621.771) (623.041) (624.246)
(=) Caixa acumulado 103.902.332  103.276.065 102.653.992  102.036.113  101.422.428  100.812937  100.386.117  99.622.535  99.024.297  97.239.008  96.668.687  92.610.916  92.106.220  91.605728  90.202.584  89.580.813  88.957.772




2020 | ZA Sao Paulo - Apresentagao do Plano de Negécios ] ECTADAR

Fluxo de Caixa (mensal)

Fluxo de Caixa (R$) mar/26 abr/26 mai/26 jun/26 juli2é ago/26 set/26 out/26 nov/26 dez/26 jani21 fevi2l mar/27 abr/27 mai/27 jun/21 jull2r agol27
EBITDA 9.744.847 9.944.520 9.934.382 9.925.935 9.919.177 9.914.108 9.910.729 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.697.539 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039
()IRCS (1707.547) (2110632  (2107.185)  (2104.313)  (2102015)  (2100292)  (2099.143)  (2098568)  (2098568) (2008568  (2098.568)  (2098.568) (2061875 (2133785 (2133785 (2133785 (2133785  (2133789)
(+/-) Variagéo de C apital de Giro 201.463 (147.664) 12211 10.924 (259.554) 8.349 7.061 5774 - 4.487 4.487 4.487 4.487 190.301 (156.676) 4.487 4.487 208.160 326.181
(=) Fluxo de Caixa Operacional 8.238.763 7.686.224 7.839.408 7.832.546 7.557.607 7.822.165 7.818.647 7.816.245 7.814.957 7.814.957 7.814.957 7.814.957 7.825.965 7.618.578 7.779.741 7.779.741 7.983.414 8.101.435
(-) Outorga Fixa 2 - - - = - 5 = - 2 - - - - - - - - -
(-) CAPEX - - - (2.496.701) - (4.677.506)

(=) Fluxo de Caixa Investimento - - (2.496.701) - (4.677.506) - - - - - - - - - - - -
(=) Fluxo de Caixa Desalavancado 8.238.763 7.686.224 7.839.408 5.335.845 7.557.607 3.144.659 7.818.647 7.816.245 7.814.957 7.814.957 7.814.957 7.814.957 7.825.965 7.618.578 1.7719.741 7.779.741 7.983.414 8.101.435
(+) Captagéo de Divida - - 280.000.000 - - - - - - = - - = - - - -
(-) Amorizaggo de Divida (4.666.667)  (4.866667)  (4.666667)  (4.666.667)  (4.666.667)  (4.666667)  (4.666.667)  (4.666.667)  (4.666.667)  (4666.667)  (4.666.667)  (A6G6.667)  (4.666.667)  (4.666667)  (4.666.667)  (4.666.667)  (4.666.667) .
() Pgio Juros (320.465) (301.614) (282.763) (263912)  (1376.113) (1357262  (1.338411)  (1.319560)  (1.300709)  (1.281.859)  (1.263008)  (1.244157)  (1.225.306)  (1.206.455  (1.187.604)  (1.168.753) (1149902  (1.131.052)
(+-) ajuste de IRCS devido a alavancagem 354.497 705.574 700.053 694.705 958.719 953716 948.885 944.226 939.739 935.253 930.766 926.280 910.785 927.872 923.385 918.8%9 710.739 384.558
(=) Fluxo de Caixa de Captagao (4.632.634)  (4.262.707)  (4.249.376) 275.764.126 (5.084.060)  (5.070.213)  (5.05.193)  (5.042.001)  (5.027.637)  (5.013.272)  (4.998.908)  (4.984.544)  (4.981.187)  (4.945.250)  (4.930.886)  (4.916.521)  (5.105.831) (746.494)
(=) Fluxo de Caixa Alavancado 3.606.129 3.423.517 3.590.032  281.099.971 2.473.547 (1.925.554) 2.762.454 2.774.244 2.787.321 2.801.685 2.816.049 2.830.414 2.844.778 2.673.328 2.848.855 2.863.220 2.877.584 7.354.941
(+) receitas financeiras 210.583 209.515 207.634 206.135 866.188 196.494 183735 182123 180.510 178.896 177.283 175.671 174.062 172.874 170.842 169.170 167.499 166.315

(+/-) ajuste de IRCS devido as receitas financeiras (50.119) (49.865) (49.417) (49.060) (206.153) (46.766) (43.729) (43.345) (42.961) (42.577) (42.193) (41.810) (41.427) (362.282) (577.686) (679.040) (376.721) (56.547)

(+) Aporte de Capital ) = = - - -

() Redugo de Capital - - - - (280.000.000)

(-) Redugéo Reserva Legal # “ = . - - - - - - - - . . # = - #
(-) Dividendos (4214636)  (4.372053)  (4.376999)  (4.383445)  (4.051.243)  (3576428)  (3578392)  (3589.648)  (3602127)  (3614.604)  (3627.083)  (3639.562)  (3475519)  (3.336.330)  (3.143411)  (3.154.182)  (3.164.954)  (3.176.032)
(=) Fluxo de Caixa Acionista 4.214.636 4.372.053 4.376.999 4.383.445  284.051.243 3.576.428 3.578.392 3.589.648 3.602.127 3.614.604 3.627.083 3.639.562 3.475.519 3.336.330 3.143.411 3.154.182 3.164.954 3.176.032
(=) Caixa final de més (448.043) (788.886) (628.750)  276.873.601 (280.917.660)  (5.352.254) (675.932) (676.627) (677.257) (676.601) (675.944) (675.287) (498.106) (852.410) (701.400) (700.833) (496.593)  4.288.678

(=) Caixa acumulado 87.885.483  87.096.598  86.467.848  363.341.449  82423.789  77.071535 76395603 75718976  75.041.719 74365119  73.680.175  73.013.888 72515781  71.663.372  70.961.971  70.261.138  69.764.545




2020 | ZA S3o Paulo - Apresentagao do Plano de Negécios (] E ST ADAR

Fluxo de Caixa (mensal)

Fluxo de Caixa (R$) set/27 out/27 nov/27 dezl27 jan/28 fev/28 mar/28 abr/28 mai/28 jun/28 jull2g ago/28 set/28 out/28 nov/28 dez/28 jan/29 fev/29
EBITDA 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.697.539 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039
() IRCS (2.133.785) (2.133.785) (2.133.785) (2.133.785) (2.133.785) (2.133.785) (2.095.901) (2.167.811) (2.167.811) (2.167.811) (2.167.811) (2.167.811) (2.167.811) (2.167.811) (2.167.811) (2.167.811) (2.167.811) (2.167.811)
(+/-) Variaggo de C apital de Giro i : = - : - 173616 (139.590) ) - 6.409 6.409 6.409 6.409 6.409 6.409 6.409 6.409
(=) Fluxo de Caixa Operacional 7.775.254 7.775.254 7.775.254 7.775.254 7.775.254 1.775.254 7.775.254 7.601.639 7.741.29 7.741.229 7.747.638 7.747.638 7.747.638 7.747.638 7.747.638 7.747.638 7.747.638 7.747.638
() Outorga Fixa 2 - - - - = - = - g - - S = = - - - -
() CAPEX - - - - - - - - - - - (1.041.469) - - (869.400)

(=) Fluxo de Caixa Investimento . . - - - . - . - . . (1.041.469) . . (869.400) . - .
(=) Fluxo de Caixa Desalavancado 7.775.254 7.7715.254 7.775.254 7.775.254 7.715.254 7.775.254 7.775.254 7.601.639 7.741.229 7.741.229 7.747.638 6.706.169 7.747.638 7.747.638 6.878.238 7.747.638 7.747.638 7.747.638
(+) Captagdo de Divida - - - . - s - - - - - - - - - - - -
(-) Amortzagéo de Divida - - - - - - - - - (4.666.667) (4.666.667) (4.666.667) (4.666.667) (4.666.667) (4.666.667) (4.666.667) (4.666.667) (4.666.667)
(-) Pgto Juros (1.131.052) (1.131.052) (1.131.052) (1.131.052) (1.131.052) (1.131.052) (1.131.052) (1.131.052) (1.131.052) (1.131.052) (1.112.201) (1.093.350) (1.074.499) (1.055.648) (1.036.797) (1.017.946) (999.096) (980.245)
(+-) ajuste de IRCS devido a dlavancagem 384.558 384.558 384.558 384.558 384.558 384.558 384.558 384.558 384.558 384.558 378.148 371.739 365.330 358.920 352.511 346.102 339.693 333.283
(=) Fluxo de Caixa de Captagdo (746.494) (746.494) (746.494) (746.494) (746.494) (746.494) (746.494) (746.494) (746.494) (5.413.161) (5.400.719) (5.388.278) (5.375.836) (5.363.394) (5.350.953) (5.338.511) (5.326.070) (5.313.628)
(=) Fluxo de Caixa Alavancado 7.028.760 7.028.760 7.028.760 7.028.760 7.028.760 7.028.760 7.028.760 6.855.145 6.994.735 2.328.068 2.346.919 1.317.892 2.371.802 2.384.243 1.527.285 2.409.127 2.421.568 2.434.010
(+) receitas financeiras 176.539 185.986 195.434 204.883 214.333 223783 233.234 243.079 252.1%4 261.643 259.968 258.309 254.169 252.513 250.858 247132 245.480 243.829
(+/-) ajuste de IRCS devido as receitas financeiras (60.023) (63.235) (66.448) (69.660) (72.873) (76.086) (79.299) (82.647) (85.746) (88.959) (88.389 (87.825) (86.418) (85.854) (85.292) (84.025) (83.463) (82.902)
(+) Aporte de Capita : - - - - - - - - - - . .

(-) Redugéo de Capital “ - = = = = = - = = - = =

() Redugdo Reserva Legal - - - - 5 - = B - ~ - - - - - = = -
() Dividendos (3.182442) (3188365  (3194.280)  (3200214)  (3.206.138)  (3212064)  (3053054)  (3.191.838)  (3197.553)  (3.203478)  (3214.247)  (3225.026)  (3234250)  (3.245.031)  (3.255.813)  (3.265.206)  (3.276.080)  (3.286.864)
(=) Fluxo de Caixa Acionista 3.182.442 3.188.365 3.194.289 3.200.214 3.206.138 3.212.064 3.053.054 3.191.838 3.197.553 3.203.478 3.214.247 3.225.026 3.234.250 3.245.031 3.255.813 3.265.296 3.276.080 3.286.864
(=) Caixa final de més 3.962.834 3.963.146 3.963.458 3.963.770 3.964.081 3.964.393 4.129.640 3.823.739 3.963.629 (702.725) (695.749)  (1.736.651) (694.696) (694.129)  (1.562.962) (693.062) (692.495) (691.927)
(=) Caixa acumulado 78.016.057  81.979.203 85942661  89.906.430  93.870.512  97.834.905 101.964.545 105.788.284  109.751.913  109.049.188  108.353.439  106.616.788  105.922.091 105.227.962 103.665.001 102.971.938  102.279.443 4




2020 | ZA S3o Paulo - Apresentagao do Plano de Negécios R ——

Fluxo de Caixa (mensal)

Fluxo de Caixa (R$) mar/2 abr/29 mai/29 jun/29 jul/29 ago/29 set/9 out/29 nov/29 dez/29 jan/30 fev/30 mar/30 abr/30 mai/30 jun/30 jul/30 ago/30
EBITDA 9.697.539 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.697.539 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039
()IRCS (2.128.776) (2.200.686) (2.200.686) (2.200.686) (2.200.686) (2.200.686) (2.200.686) (2.200.686) (2.200.686) (2.200.686) (2.200.686) (2.200.686) (2.160.539) (2.232.449) (2.232.449) (2.231.484) (2.231.484) (2.226.5%)
(+/-) Variago de C apital de Giro 178.874 (133.181) 6.409 6.409 6.409 6.409 6.409 6.409 6.409 6.409 6.409 6.409 177.763 (133.181) 6.409 5.444 6.409 1.522
(=) Fluxo de Caixa Operacional 7.747.638 7.575.173 7.714.763 7.714.763 7.714.763 7.714.763 7.714.763 7.714.763 7.714.763 1.714.763 7.714.763 7.714.763 7.714.763 7.543.410 7.683.000 7.683.000 7.683.965 7.683.965
() Outorga Fixa 2 - - - 2 - - : - 8 5 : - - - - - - -
() CAPEX . - - (24%.701) - (3636039) - - - - - z . - - (1197413 (4.551.189)
(=) Fluxo de Caixa Investimento . . - (2.49.701) - (3636.038) . . . . . . . . - (1197.413) - (4551.189)
(=) Fluxo de Caixa Desalavancado 7.747.638 7.575.173 7.714.763 5.218.062 7.714.763 4.078.725 7.714.763 7.714.763 7.714.763 7.714.763 7.714.763 7.714.763 7.714.763 7.543.410 7.683.000 6.485.586 7.683.965 3132.776
(+) Captag2o de Divida - - 2 - - - - - - - - - - - - - - -
(1) Amorizago de Divida (4666667)  (4666.067)  (4.666.667)  (4.666.667) (4666667  (4666667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.606.667)  (4.666.667)  (4666.667)  (4666667)  (4.666667)  (4.666.667)  (4.666667)  (4666.667)  (4.666.667)
() Pgo Juros (961.304) (942543 (923.692) (Q04.841)  (885.990)  (867.140) (848.289)  (820.438)  (810.587) (791.736) (772885  (754.034)  (735.184) (716.333) (697.482) (678.631) (659.780) (640.929)
(+/-) ajuste de IRCS devido a davancagem 326.874 320.465 314.055 307.646 301.237 294.827 288.418 282.009 275.600 269.190 262.781 256.372 249,962 243.553 237.144 230.735 224.325 217.916
(=) Fluxo de Caixa de Captagdo (5.301.187)  (5.288.745) (5.276.303) (5.263.862) (5.251.420) (5.238.979) (5.226.537) (5.214.096) (5.201.654) (5.189.213) (5.176.771) (5.164.329) (6.151.888) (5.139.446) (5.127.005) (5.114.563) (5.102.122) (5.089.680)
(=) Fluxo de Caixa Alavancado 2.446.451 2.286.428 2.438.459 (45.800) 2.463.342 (1.160.253) 2.488.226 2.500.667 2.513.109 2.525.550 2.537.992 2.550.433 2.562.875 2.403.963 2.555.995 1.371.023 2.581.843 (1.956.904)
(+) receitas financeiras 242180 240.922 238.939 237.289 229.689 228,042 217.728 216.083 214.439 212.797 211.156 209.516 207.878 206.629 204.657 203.019 198.528 196.8%4

(+/-) ajuste de IRCS devido as receitas financeiras (82.341) (81.914) (81.239) (80.678) (78.094) (77.534) (74.028) (73.468) (72.909) (72.351) (71.793) (71.235) (70.678) (70.254) (69.583) (69.026) (67.499) (66.944)

(+) Aporte de Capital - - - - . = - - : - - 5 s -

(-) Redugao de Capital - = - - . = - - - - = - » -

() Redugéo Reserva Legal - - 5 3 - - - * - - - - - - » - - -
(-) Dividendos (3133808)  (3.277.449)  (3.288.025)  (3.298810)  (3.305.865)  (3316651) (3322004  (3332792)  (3343581)  (3354.371)  (3365.161)  (3375.953)  (3223959)  (3367.606) (3378189  (3.383.901)  (3397.904)  (3.408.291)
(=) Fluxo de Caixa Acionista 3.133.808 3.277.449 3.288.025 3.298.810 3.305.865 3.316.651 3.322.004 3.332.792 3.343.581 3.354.371 3.365.161 3.375.953 3.223.959 3.367.606 3.378.189 3.388.901 3.397.904 3.408.291
(=) Caixa final de més (527.518) (832.013) (691.866)  (3.187.999) (690.927)  (4.326.397) (690.078) (689.510) (688.942) (688.374) (687.806) (687.238) (523.885) (827.268) (687.121)  (1.883.885) (685.033)  (5.235.245)
(=) Caixa acumulado 101.050.998  100.227.985  99.536.119  96.348.120  95.657.193  91.330.795  90.640.718  89.951.208  89.262.265  88.573.891  87.886.085  87.198.846 86674961  85.847.694  85.160.573  83.276.688  82.591.655 77.3%




2020 | ZA Sao Paulo - Apresentagao do Plano de Negdcios f'j ESTAPAR

Fluxo de Caixa (mensal)

Fluxo de Caixa (R$) set/30 out/30 nov/30 dez/30 jan/31 fev/31 mar/31 abr/31 mail31 jun/3t jul/3t ago/31 set/3 out/31 nov/31 dez/31 jan/32 fev/32
EBITDA 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.697.539 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039
() IRCS (2226.5%)  (2226.59)  (22265%)  (2.226.5%)  (2226.5%)  (2.226596)  (2.185.427)  (2267.337)  (2.257.337)  (2267.337)  (2267.337)  (2257.337)  (2267.337)  (2257.337)  (2267.337)  (2.257.337)  (2257.337)  (2.257.337)
(+/-) Variagéo de C apital de Giro 6.409 6.409 6.409 6.409 6.409 6.409 176.740 (133.181) 6.409 6.409 6.409 6.409 6.409 6.409 6.409 6.409 6.409 6.409
(=) Fluxo de Caixa Operacional 7.688.853 7.688.853 7.688.853 7.688.853 7.688.853 7.688.853 7.688.853 7.518.522 7.658.112 7.658.112 7.658.112 7.658.112 7.658.112 7.658.112 7.658.112 7.658.112 7.658.112 7.658.112
(-) Outorga Fixa 2 - - « - - - - - - » - ) - - - - -

(-) CAPEX - - = - . - - - - - - - - - (869.400)

(=) Fluxo de Caixa Investimento . . . . - . . - . . . . . - (869.400) - - .
(=) Fluxo de Caixa Desalavancado 7.688.853 7.688.853 7.688.853 7.688.853 7.688.853 7.688.853 7.688.853 7.518.522 7.658.112 7.658.112 7.658.112 7.658.112 7.658.112 7.658.112 6.788.712 7.658.112 7.658.112 7.658.112
(+) Captago de Divida - = - & 2 B - - - - - - - - = - - -
(-) Amortizagéo de Divida (4666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)
(-) Pgto Juros (622.078) (603.228) (584.377) (565.526) (546.675) (527.824) (508.973) (490.122) (471.272) (452.421) (433.570) (414.719) (395.868) (377.017) (358.166) (339.315) (320.465) (301.614)
(+/-) ajuste de IRCS devido a davancagem 211.507 205.097 198.688 192.279 185.869 179.460 173.051 166.642 160.232 163.823 147.414 141.004 134.595 128.186 121.777 115.367 108.958 102.549
(=) Fluxo de Caixa de Captagdo (5.077.238)  (5.064.797)  (5.052.355)  (5.039.914)  (5.027.472)  (5.015031)  (5.002.589)  (4.990.147)  (4.977.706)  (4.965.264)  (4.952.823)  (4.940.381)  (4.927.940)  (4.915.498)  (4.903.056)  (4.890.615)  (4.878.173)  (4.865.732)
(=) Fluxo de Caixa Alavancado 2.611.614 2.624.056 2.636.497 2.648.939 2.661.380 2673822 2.686.264 2.528.374 2.680.406 2.692.848 2.705.289 2717731 2730172 2.742.614 1.885.655 2.767.497 2.779.939 2.792.380
(+) receitas financeiras 184.414 182.795 181.178 179.562 177.948 176.334 174723 173.498 171.552 169.941 168.331 166.722 165.115 163.509 161.904 158.228 156.626 155.026

(+/-) ajuste de IRCS devido as receitas financeiras (62.701) (62.150) (61.601) (61.051) (60.502) (59.954) (59.406) (68.989) (68.328) (67.780) (67.233) (56.686) (56.139) (66.593) (55.047) (63.798) (63.253) (52.709)

(+) Aporte de Capital : 7 2 - - - - - - - - - - -
(-) Redug&o de Capitdl - g § 2 = - - - - - - - - -
() Redug@o Reserva Legal - - = 8 ¥ i = s % - - - < % - : # &
(-) Dividendos (3412.285)  (3423.090)  (3433896)  (3444702)  (3455.509)  (3466317) (3315312  (3458.974)  (3469.573)  (3480.383)  (3491.193)  (3502003) (3512815  (3523628)  (3534.441)  (3543956)  (3.554.771)  (3.565.587)
(=) Fluxo de Caixa Acionista 3.412.285 3.423.090 3.433.8% 3.444.702 3.455.509 3.466.317 3.315.312 3.458.974 3.469.573 3.480.383 3.491.193 3.502.003 3.512.815 3.523.628 3.534.441 3.543.956 3.554.771 3.565.587
(=) Caixa final de més (678.958) (678.389) (677.821) (677.252) (676.683) (676.114) (513.731) (816.091) (675.943) (675.374) (674.805) (674.236) (673.667) (673.098)  (1.541.929) (672.028) (671.459) (670.890)

(=) Caixa acumulado 76.677.452  75999.063  75.321.242  74.643.990  73967.307 73291193  72777.461  71.961.3711  71.285428  70.610.054  69.935249  69.261.013  68.587.346  67.914.248  66.372.319  65.700.291 65.028.832  64.3
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Fluxo de Caixa (mensal)

Fluxo de Caixa (R$) mar/32 abr/32 mai/32 jun/32 juli32 ago/32 set/32 out/32 nov/32 dez/32 jan/33 fev/33 mar/33 abr/33 mai/33 jun/33 juli33 ago/33
EBITDA 9.697.539 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.697.539 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039
()IRCS (2215128)  (2287.038)  (2287.038)  (2281.343)  (2281.343)  (2266629)  (2.266.629)  (2266.629)  (2266.620) (2266.629)  (2266.629)  (2266629)  (2223587)  (2205497)  (2205.497)  (2295497)  (2.295497)  (2.295.497)
(+/-) Variagao de C apital de Giro 175.700 (133.181) 6.409 715 6.409 (8.305) 6.409 6.409 6.409 6.409 6.409 6.409 174.867 (133.181) 6.409 6.409 - -
(=) Fluxo de Caixa Operacional 7.658.112 7.488.821 7.628.411 7.628.411 7.634.105 7.634.105 7.648.819 7.648.819 7.648.819 7.648.819 7.648.819 7.648.819 7.648.819 7.480.362 7.619.952 7.619.952 7.613.543 7.613.543
() Outorga Fixa 2 - - - - - » - £ - s - - - - - - - -
() CAPEX - - - (2.49.701) - (4.677.506) - -

(=) Fluxo de Caixa Investimento . - . (2.496.701) . (4.677.506) . - . . . - . . . . . f
(=) Fluxo de Caixa Desalavancado 7.658.112 7.488.821 7.628.411 5.131.710 7.634.105 2.956.599 7.648.819 7.648.819 7.648.819 7.648.819 7.648.819 7.648.819 7.648.819 7.480.362 7.619.952 7.619.952 7.613.543 7.613.543
(+) Captagao de Divida - - - - - - = - - - - - - - - - - -
(-) Amortizagao de Divida (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)  (4.666.667)
() Pgto Juros (282.763) (263.912) (245.061) (226.210) (207.359) (188.509) (169.658) (150.807) (131.956) (113.105) (94.254) (75.403) (56.553) (37.702) (18.851)
(+/-) ajuste de IRCS devido a davancagem 9.139 89.730 83.321 76.912 70.502 64.093 57.684 51.274 44.865 38.456 32.046 25,637 19.228 12.819 6.409
(=) Fluxo de Caixa de Captagio (4.853.200)  (4.840.849)  (4.828407)  (4.815.965  (4.803.524)  (4791.082)  (4.778.641)  (4766.199)  (4753.758)  (4741.316)  (4728.875)  (4.716.433)  (4703991)  (4.691.550)  (4.679.108) - - .
(=) Fluxo de Caixa Alavancado 2.804.822 2.647.972 2.800.004 315.744 2.830.581 (1.834.483) 2.870.178 2.882.620 2.895.062 2.907.503 2.919.945 2.932.386 2.944.828 2.788.812 2.940.844 7.619.952 7.613.543 7.613.543
(+) receitas financeiras 153.426 152.212 150.279 148.680 141.132 139550 126.822 125.281 123742 122.203 120.666 119.130 117.59%6 116.445 114.577 112.655 121.787 130.904

(+/-) guste de IRCS devido as receitas financeiras (52.165) (51.752) (61.09) (50.551) (47.985) (47.447) (43.120) (42.5%) (42.072) (41.549) (41.026) (40.504) (39.983) (39.591) (38.956) (38.303) (41.408) (44.507)

(+) Aporte de Capital 2 - - - - =

(-) Redugdo de Capital - - - - - - - - = - - - = &

(-) Redugéo Reserva Legal ” - & 8 - - - - - = . : - - - = - -
(-) Dividendos (3415577)  (3559.245)  (3569.853)  (3580.000)  (3587.177)  (3596507)  (3.600.346)  (3611.199)  (3622053)  (3632908)  (3643764)  (3654.621)  (3505444)  (3649.152)  (3822791)  (3.863594)  (3869.621)  (3.875.638)
(=) Fluxo de Caixa Acionista 3.415.577 3.559.245 3.560.853 3.580.090 3.587.177 3.596.507 3.600.346 3.611.199 3.622.053 3.632.908 3.643.764 3.654.621 3.505.444 3.649.152 3.822.791 3.863.594 3.869.621 3.875.638
(=) Caixa final de més (509.494) (810.813) (670.665)  (3.166.217) (663.448)  (5.338.887) (646.465) (645.894) (645.322) (644.751) (644.180) (643.608) (483.002) (783.486) (806.327)  3.830.710 3.824.301 3.824.301
(=) Caixa acumulado 63.848.449  63.037.635 62366970  59.200.753  58.537.305 53198418  52.551.953  51.906.050  51.260.737  50.615986  49.971.806  49.328198 48845196  48.061.709  47.255.383  51.086.093  54.910.393
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Fluxo de Caixa (mensal)

Fluxo de Caixa (R$) set/33 out/33 nov/33 dez/33 jan/34 fevi34 mar/34 abr/34 mail34 jun/34 jul/34 ago/34 set/34 out/34 nov/34 dez/34 jan/35 fev/35 mar/35
EBITDA 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.697.539 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 9.909.039 -
() IRCS (2.295.497) (2.295.497) (2.295.497) (2.295.497) (2.295.497) (2.295.497)  (2.251.478) (2.323.388) (2.323.389) (2.323.383) (2.323.388) (2.361.939) (2.361.939) (2.361.939) (2.383.393) (2.383.393) (2.383.393) (2.383.393) -
(+) Variago de Capital de Giro s 2 2 = - - 167.481 (139.590) 5 z - 38.551 - - 21.454 - - - (7.259639)
(=) Fluxo de Caixa Operacional 7.613.543 7.613.543 7.613.543 7.613.543 7.613.543 7.613.543 7.613.543 7.446.061 7.585.651 7.585.651 7.585.651 7.585.651 7.547.101 7.547.101 7.547.101 7.525.646 7.525.646 7.525.646 (7.259.639)
(-) Outorga Fixa 2 - - z - @ - - = - - - - - -
() CAPEX = - - - - - - - - - - - - - = 5
(=) Fluxo de Caixa Investimento - . - - . : - - - - - - - s - . - - -
(=) Fluxo de Caixa Desalavancado 7.613.543 7.613.543 7.613.543 7.613.543 7.613.543 7.613.543 7.613.543 7.446.061 7.585.651 7.585.651 7.585.651 7.585.651 7.547.101 7.547.101 7.547.101 7.525.646 7.525.646 7.525.646 (7.259.639)
(+) Captag@o de Divida - - - - = = - = B c - - B - - -
(-) Amortizagéo de Divida - - - = - = - - - - s - - - - -
(-) Pgto Juros ] - - - = - = = # & - - = = - - -
(+/-) ajuste de IRCS devido a davancagem - - - - - = - - = - - - - -
(=) Fluxo de Caixa de Captagio s = . . . 5 o o - . . - . . . : = : =
(=) Fluxo de Caixa Alavancado 7.613.543 7.613.543 7.613.543 7.613.543 7.613.543 7.613.543 7.613.543 7.446.061 7.585.651 7.585.651 7.585.651 7.585.651 7.547.101 7.547.101 7.547.101 7.525.646 7.525.646 7.525.646 (7.259.639)
(+) receitas financeiras 140.021 149.138 158.255 167.372 176.488 185.605 194.722 204.239 213.023 222.140 231.257 240.374 249.479 258.492 267.506 276.513 285.469 294.425 303.381
(+/-) ajuste de IRCS devido as receitas financeiras (47.607) (50.707) (53.807) (56.906) (60.006) (63.106) (66.206) (69.441) (72.428) (75.527) (78.627) (81.727) (84.823) (87.887) (90.952) (94.014) (97.059) (100.104) (101.149)
(+) Aporte de Capital 2 - - - - - - - - - - - - - - - -
(-) Redugao de Capital - - - - - = - = - ] - - - = # - - - (100.000.000)
() Redugao Reserva Legal - - - - - = = = c - - - = = = - = - (20.000.000)
() Dividendos (3881.656)  (3867.673)  (3893.690)  (3899.707)  (3.905.724)  (3911741)  (3750.278)  (3.8%.148)  (3.901.945) (3907.963)  (3.913.980)  (3.924.841)  (3930.851)  (3.936.800)  (3.945.444)  (3.951.389)  (3.957.300)  (3.963.211) (202.231)
(=) Fluxo de Caixa Acionista 3.881.65 3.887.673 3.893.690 3.899.707 3.905.724 3.911.741 3.750.278 3.8%.148 3.901.946 3.907.963 3.913.980 3.924.841 3.930.851 3.936.800 3.945.444 3.951.389 3.957.300 3.963.211  120.202.231
(=) Caixa final de més 3.824.301 3.824.301 3.824.301 3.824.301 3.824.301 3.824.301 3.991.782 3.684.711 3.824.301 3.824.301 3.824.301 3.819.457 3.780.906 3.780.906 3.778.210 3.756.756 3.756.756 3.756.756  (127.259.639)
(=) Caixa acumulado 62550.995  66.383.205  70.207.596  74.031.896  77.856.197  81.680.498  85.672.279  §9.356.990  93.181.291  97.005.591  100.820.892  104.649.349  108430.255  112.211.161 115.989.371  119.746.127  123.502.883  127.259.639 (0)
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